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N signing the biil containing amendments to the insur- 
ance law, Governor Hughes of New York took occa- 
sion to point out the economies effected by the operation of 
the Armstrong laws in the interests of the policyholders. He 
is still of the opinion that no further margin is required to 
provide for first-year cost, even though large sums are an- 
nually disbursed for new business which never materializes, 
either through declination of risks or failure to deliver the 
policies. These costs are incident to the conduct of the busi- 
ness as a whole, and should certainly be omitted from first-year 
charges. Limitation of new business is also touched on by 
the Governor as being important, and he is decidedly opposed 
to any change in the law in this regard. As the limitation 
affects only three companies at present, there is not very much 
interest displayed in it; but on the supposition that a limita- 
tion is necessary, there can be no reason why it should not be 
made on a sensible basis by making due allowance for natural 
terminations. In all probability two years more will find two 
companies of other States writing more than the New York 
law permits to its domestic companies, and then the discrimi- 
natory effect of the Armstrong laws will again be demon- 
strated. The Governor admits the wisdom of doing away 
with the standard policy form, and may, perhaps, another year 
see other defects in the legislation of 1906. 





STATEMENT made by Vice-President E. H. A. Correa 

of the Home Insurance Company should tend to re- 

lieve the minds of local agents of -their apparent misunder- 

standing of the scope and purpose of the proposed plan for 

rating electric traction and affiliated or allied properties. It 

is apparent that there is no intention or danger of overhead 

writing under the new plan, and that agents will not suffer 

from its operation ; and it therefore seems likely that their op- 
position will cease. 





T last the mutual fire insurance companies of other States 
are to be privileged to regularly enter New York State 
for business, providing they can comply with the require- 
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ments of the law recently signed by Governor Hughes. For 
many years past it has been impossible for a mutual company 
of another State to secure a license to operate in New York, 
although undoubtedly many risks in New York have been 
written by the factory mutuals and others in one way or an- 
other. Now if the companies have sufficient assets to deposit 
$200,000 and can meet other restrictions, they can openly bid 
for New York business in competition with the strong stock 
companies. It remains to be seen whether or not this will 
prove advantageous to citizens of New York State. 





HEN Fire Commissioner Hayes of New York city de- 
clared in favor of a safe and sane Fourth of July and 
had prohibited the retail sale of fireworks between June Io 
and July 10, there was rejoicing not only among fire under- 
writers, but on the part of many thousands of lay citizens, who 
had hoped for a quiet holiday. Now, however, he has 
rescinded his previous order and will allow 1500 permits to 
be issued, granting retailers the privilege of selling fireworks 
between June 25 and July 6. Mitigating features of this latest 
order are that the retail dealers will not be permitted to sell 
high explosives, cannons, cartridges and skyrockets, and that 
wholesalers are under $500 bonds each not to sell fireworks 
which might cause fires or accidents. 





T the coming annual meeting of the South-Eastern Un- 
derwriters Association, only company officials or man- 
agers, or fieldmen delegated to represent their companies will 
be entitled to privileges of the floor. Several interesting 
topics are likely to come up for discussion and action. It is 
anticipated that incorporated agencies will receive unfavorable 
attention, and that some steps will be taken towards the sup- 
plying of agents with uniform policy forms and mandatory 
clauses by the association. While the commission question 
may again arise, any legislation looking to a change will, in 
all probability, be discouraged. 





HUS far in 1909 the fire losses in this country and Can- 
ada, as recorded by The Journal of Commerce, are con- 
siderably lower than in corresponding periods of 1908 and 
1907, though still much higher than they should be. In the 
first four months of this year the losses exceeded $72,000,000, 
against $90,800,000 in 1908 and $86,400,000 in 1907. The 
year 1908 was a very unprofitable one from an underwriting 
standpoint for many companies, and most fire underwriters 
will be well satisfied if they can close the current year with a 
modest balance on the right side. 





OME seventy cities and towns in Virginia levy license fees 
or taxes upon fire insurance companies or their agents, 
respectively, ranging from a few dollars up to $500 each. 
The companies have at last decided to take up arms against 
the system and ascertain, definitely and conclusively, whether 
or not it is legal. In order to do this, the tax levied by the 
city of Winchester has been settled upon for a test case, and 
it has been determined to carry the case up so as to secure an 
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opinion from the Court of Appeals. As a preliminary, an in- 
junction has been secured restraining the city from collecting 
the tax or fee levied. If this action shall prove successful, 
there may be other States in which resistance would mitigate 
or eliminate this unjust and severe form of taxation. 





THE COMBINED DEATH AND EXPENSE RATE. 


RIMARILY life insurance companies are in business to 
pay death losses, and, as expenses must be incurred to 
keep the organization going and procure new business, it fol- 
lows that these two items of disbursements are the most im- 
portant entering into the annual statements. In the tabula- 
tion presented herewith the combined outgo for death claims 
and expenses by twenty-five life insurance companies is shown 
as a percentage of the mean amount of insurance in force year 
by year for a period of twenty years. In compiling the table 
the figures of the companies were taken from the annual re- 
ports submitted to the New York Insurance Department, but 
including only companies transacting ordinary business solely. 
The marked reduction in expenses during the past three years 
has served to materially reduce the average ratio, while the 
low point reached last year was also aided by a mortality rate 
more favorable than that of 1907. As predicted a year ago, 
the expense ratio has reached about the lowest possible point 
for most companies, so that the average now established will 
vary hereafter mainly by mortality fluctuations. In addition 
to presenting figures year by year, there are also shown the 
averages by five-year periods and for the entire twenty years. 
The average for the past quinquennium is much below any of 
its predecessors. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The claims of the Metropolitan Life, the Equitable Life and the 
New York Life, aggregating $47,903, alleged to have been illegally 
collected in Wisconsin under retaliatory laws, from 1902 to 1904, will 
not be allowed by the legislature, and it is expected that the com- 
panies will bring suit to recover. The assembly committee on banks 
and insurance has decided to recommend that the bill appropriating 
this amount for the payment of the claims be killed. 








User Marcus, who is prominent as a life insurance agent and man- 
ager in New York city, has associated himself with the Equitable Life, 
and will open offices in the Bible House, Third avenue and Eighth 
street, New York, to be known as the central agency in connection 
with the agency system of Charles Jerome Edwards, covering New 
York and Brooklyn. Mr. Marcus is well known to most life insurance 
men, having for a number of years been a prominent agency director 
for the New York Life in the East Side section, and more recently 
with the Germania and Union Life. His connection is one that gives. 
him a greater field of opportunity and brings to the Equitable the 
services of an energetic and resourceful manager. He is president of 
the Federation of Roumanian Jews in America, director of the Jewish, 
Immigration Society,.and a tember of the advisory board of the 
Jewish Community. 

Franklin B. Mead, secretary and actuary of the Michigan State Life 
of Detroit, was a visitor to New York last week. He reports that 
business is coming in to the company this year in very satisfactory 
quantities. 

The face of Col. Le Gage Pratt, who resigned as vice-president of 
the Mutual Benefit Life of Newark some two years ago to serve a 
term in Congress as representative from New Jersey, is again seen 
in business circles, his congressional term having expired. During 
the past year Col. Pratt has accomplished important services for the 
government, making three visits to the Panama Canal Zone. Having 
had a long and successful experience as a field man and as superin- 


THE ComBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FoRCE OF TWENTY-FIVE LIFE INSURANCE COMPANIES 
FROM 1889 TO 1908, INCLUSIVE. 


(Copyright, 1909, by The Spectator Company, New York.] 
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COMPANIES. | 1889 | 1800 | 1801 | 1892 | 1898 | 18941805 | 1996 | 1897 | 1808 

| | | aes 
fitna Life..........cc0e) | 2. 31 | | 2.12 | 2,29 | | ase | 2.29 | 2 14 | 2.39 | 2.09 | 2.37 | 2.19 
Berkshire. .......02.000- --| 1.89 | 2 09 1.97 | 2.08 1.81 | 1.89 | 1.86 | 1.89 | 1.82 | 2.14 
Connecticut General....| 2.22 | 2.11 | 2.19 | 2. 03 | 1.97 | 2.04 | 1.93 | 2.09 | 1.95 | 1.65 
Connecticut Mutual.....| 2.89 | 2.95 | 2.98 | 3.16 | 3.06 | | 3-19 | 3.19 | 3-34 | 3-45 | 3.24 
Equitable, New York.. | 2.17 | 2.31 | 2.22 | 2. 26 | 2.07 | 2.08 | 2. 18 | 2.25 | 2.20 | 2.25 

| | 

Germania .......:....-- | 2. 76 | 2.67 | 2.91 | 2.78 | 2.69 | 2.64 | 2.59 | 2.36 | 2.45 | 2.49 
Home Life ...........-- | 2.53 | 2.43 2.52 | 2.95 2.66 | 2.85 | 2.61 | 2.87 | 2.55 | 2.61 
Manhattan ............- 3.48 | 2.92 | 2.99 | 3.11 | 3.06 | 3.34 | 3.13 | 3.08 | 2.86 | 3.36 
Massachusetts Mutual. . .| 2.17 | 2.22 | 2.11 | 2.19 | 2.05 | 2.08 | 1.9. | 1.95 | 1.81 | 2.15 
Michigan Mutual........| 1.70 | I. 85 1.96 | I 8g | 1.81 | 1.93 | 1.71 | 2.13 | 2.44 | 2.15 
Mutual of New York....| 2.68 | 2.63 | 2.50 | 2.54 | 2.77 | 2.60 | 2.63 | 2.54 2.53 | 2.50 
Mutual Benefit........-.. | 2.49 2.48 | 2.50 | 2.48 | 2.50 | 2 37 | 2.49 | 2.31 | 2.33 | 2.21 
National Life........... 2.1I | 2.07 | 2 22 | 2.05 | 1.95 | 1-79 | 2.35 | 1.91 | 1.96 | 2.05 
New England........... 2.28 | 2. 49 | | 2.26 | 2.11 | 2.30 | 2.09 | 2.14 | 2 29 | 2.36 | 2.27 
New York Life.......... 2.39 | 2.44 | 2.22 | 2.41 | 2.28 | 2.10 | 2.09 | 2.15 | 2.17 | 2.10 
Northwestern ...........- 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.50 | 1.57 | 1.61 | 1.72 | 1.74 
Penn Mutual........... 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 | 2.07 
Phoenix Mutual......... 3-18 | 3.68 | | 3:59 3.90 | 3.59 | 308 | 3.34 | 3.06 | 2.73 | 2.84 
Provident L. and T...... 1.60 | | 1.54 | 1.44 | 1-55 1.60 | 1.59 | I 44] 1.71 | 1.60 | 1.81 
State Mutual, Mass..... | 1.83 1.79 | 1.99 | 1.98 1.84 | 1.88 | 1 78 | 1.77 | 1.86 | 1.90 
TORII 566 vcnince sv aces 1.57 | | 1.81 | 1.73 | 1.82 | 1.72 | 1.71 | 2.19 | 1.66 | 1.74 | 1 71 
Union Central.......... 2.51 | 2.31 | 2.00 | 1.93 | 1.96 1.88 | 1.86 | 1.83 | 1.84 | 1.84 
Union Mutual........... 2.41 | 3.20 | 3.02 | 3.33 | 3-11 | 292 | | 2-94 | 2 46 | 2.79 | 2.79 
United States.........../ 2.64 2.89 | 2.77 | 2.89 | 2.85 | 255 | 2.43 | 3.00 | 2.58 | 2.62 
Washington ............ 2.63 | 2.55 | 2.66 | 2.85 | 2.74 2 54 | 280 2.95 | 2.77 | 2.95 
Averages (25 COs.).....| | 2. 36 | 2.38 | 2.31 | 2.36 | 2.30 | 2.20 |2.25 2.25 | 2.26 | 2.25 | 225 
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tendent of agencies prior to his election to the vice-presidency of the 
Mutual Benefit Life of Newark, Col. Pratt enjoys a very wide circle 
of acquaintances among insurance men from the Atlantic to the 
Pacific Coast, and those who have had the pleasure of meeting him 
in Washington have observed that he was just as approachable and 
as democratic in his greetings as before his election to Congress. Col. 
Pratt’s services ought to be secured by some enterprising company, 
but we do not know that he is yet ready to enter business. 

Dr. Emanuel A. Martin has been appointed general agent in New 
York for the Fidelity Mutual Life, succeeding the late Dr. Simpson. 
Mr. Martin has offices at 261 Broadway, and hopes to build up a 
strong agency of personal producers. Men of good repute can make 
satisfactory terms with him. He has been engaged in life insurance 
for two years past, and has a good reputation as an organizer and 
handler of men. 

The report of Francis ‘S. Rappallo, appointed special master by 
judge Ward of the United States Circuit Court to take evidence as 
to the priority and standing to the different classes of policyholders 
in the Mutual Reserve Life Insurance Company, now in the hands of 
receivers, is expected to be ready in about a month. Payment of 
death claims has been deferred until the filing of this report and the 
entering of an order by the court authorizing the receivers to act. 


CHICAGO AND THE WEST. 

Charles A. Hopkins has been appointed Chicago general agent of 
the United States Life, succeeding J. N. Shockney. 

Thad Howe has resigned as Chicago general agent of the Bankers 
Reserve Life of Omaha, to become Cook county manager of the 
Peoria Life, 

F. M. Hubbell, one of the wealthy men of Iowa and founder of the 
Equitable Life of Iowa, celebrated the fifty-fourth anniversary of his 
arrival in Des Moines last week. Mr. Hubbell, who is now seventy 
years old, started to work for $100 a year. Now he is reputed to be 
very wealthy, is president of the Equitable, which he founded in 1867, 
of several railroads, the Des Moines Water Company and other 
leading financial institutions. Mr. Hubbell is exceedingly active for 
a man of his years. 

Manager Bruce Whitney entertained the agents of the central 
Illinois agency of the Mutual Life of New York at a luncheon at 
the Midday Club, Chicago, on Saturday, May 1, at which were present 
some forty guests. Prof. J. A. Jackson of New York and Darby A. 
Day, supervisor of the central division, were the guests of honor, and 
pledges were given for half a million new business for May. Man- 
ager Whitney’s agency ranks fifth of the company’s sixty-nine domes- 
tic agencies. Telegrams of congratulation were read from President 
Peabody and Second Vice-President Dexter, as well as from brother 
managers in adjoining agencies. 


BOSTON AND VICINITY. 


The bill which allows accident insurance policies to be continuing 
contracts with cash surrender values has been rejected by the House 
of Representatives. It was opposed on the ground that such legisla- 
tion did not exist in other States, and that the effect of such a law 
would be to increase the cost of accident insurance. 


H. O. Edgerton, who, for several years, has held the dual office of 
secretary-treasurer of the Boston Mutual Life Insurance Company, 
has been elected vice-president of the company. He will continue as 
treasurer. H. A. B. Peckham, superintendent of agencies, has been 
promoted to the secretaryship, and F. H. Viele has been advanced 
from the position of auditor to that of superintendent of agencies. 





NOTES FROM PHILADELPHIA. 

Resident Manager Theo. W. Stone of the London Guarantee and 
Accident advises the insurance fraternity that he is now prepared to 
issue boiler policies. 

A meeting of the members of the Policyholders Mutual Life will 
be held at the general office of the company, 721 Walnut street, on 
June 7, 1909, for the purpose of taking action of approval or disap- 
Proval on the following resolution of the board of directors: “Re- 
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solved, that the charter of the Policyholders Mutual Life Insurance 
Company be amended by changing the name of the company to 


>” 


‘United Mutual Life Insurance Company. The Investment Sales 
Agency Company has severed its connection with the above-mentioned 
company. 

The May meeting and dinner of the Philadelphia Association of Life 
Underwriters will be held to-day at “The Orchards,” Essington, Pa. 

Governor Stuart has refused to approve the Bentley boiler inspec- 
tion bill. 

Bonta & McLaughlin have been appointed managers of the agency 
department of the Abraham Lincoln Mutual Life Insurance Company 
of this city. 

W. G. Whitfield has been appointed manager of the Massachusetts 
Accident Company of Boston for Philadelphia and five adjacent 
counties. His office is in the Coleman building. 





THE MIDDLE STATES. 





Governor Hughes Signs Insurance Bills. 


On Friday last, Governor Hughes of New York signed two bills rela- 
tive to insurance matters in the State, the first giving the Superintendent 
power to take charge of any insurance company under certain conditions, 
and the second, amending the insurance law generally. The Governor 
filed a lengthy memorandum with the bills, extracts from which are pre- 
sented herewith: 


The first of these bills amends the insurance law so as to provide a method by 
which the Superintendent of Insurance may take possession of the property of 
an insurance company, where this course is necessary for the protection of its 
policyholders, and also that liquidation, when required, may be conducted in a 
prompt and economical manner under the supervision of the Superintendent. 
The waste which has resulted from protracted legal proceedings and from the 
heavy expenses incidental to receiverships has been a serious abuse. While, of 


- course, the authority of the courts remains unimpaired, it is highly desirable 


that these matters should be managed in an economical and businesslike manner, 
and it is believed that the powers granted by this bill to the Insurance Depart- 
ment will greatly aid in bringing about this needed reform. 


PRINCIPAL AMENDMENTS. 


The principal amendments of the insurance law provided. for by the general 
bill are as follows: 

It eliminates the payment by the insurance companies of the general expenses 
of the Department other than expenses of examination. It would be preferable 
also to change the present practice of charging upon the insurance companies the 
expenses of their examination, and to have these borne by the State. The super- 
vision of insurance companies is in the interest of all the people, and the cost of 
it should be defrayed like any other expense of government. The present bill, so 
far as it goes, is in the right direction. 

The bill provides for a fairer valuation of securities by taking their investment 
value by amortization; that is, by the gradual extinction of the premium or dis- 
count involved in the purchase price, so as to bring them to par at maturity. 
This method was adopted last year in connection with securities held by savings 
banks, and will avoid apparent impairment due to fluctuations in market quota- 
tions which do not fairly represent actual losses. * * * 


LIMITATION OF EXPENSES. 


Experience has abundantly shown that the policy of restricting the amount 
which can be expended in securing new business is a salutary one, and should 
be maintained. * * * 

he present bill amends section 97 simply with regard to commissions on re- 
newal premiums and collection fees. It extends the period over which renewal 
commissions may be paid from nine to fourteen years, allowing renewal commis- 
sions during the additional years in an amount not exceeding five per cent 
annually. After fourteen years, fees for collection of renewal premiums may be 
allowed not exceeding three per cent, instead of two per cent, as at present. 
The allowance of the additional renewal commissions may be conditioned upon 
the efficiency of the agent with respect to the business under his supervision. 

This is a moderate charge which I am disposed to favor. Renewal commis- 
sions are paid only upon the business which remains in force, and such rewards 
as aid in ang a good quality of business and its proper supervision are most 
easily justified. If any change is to be made in the statute, that now proposed 
may be allowed with the smallest risk of injury, while at the same time an 
possible ground of just complaint of the limitations of the statute is removed. 
After this, certainly no one can be heard to assert hardship who looks at the 
matter from the standpoint of the policyholder. . 


LIMITATION OF BUSINESS. 


The present bill does not change the limits which have been placed upon the 
amount of new business which may be taken. The importance of such a limita- 
tion is apparent. ‘ 

The enormous increase of business of the large companies and their vast 
accumulations of assets held in a control which easily lends itself to self-per- 
petuation, and over which the policyholders, by reason of their number and dis- 
tribution, can only with the greatest difficulty exercise the power which rightfull 
belongs to them, makes it imperative that these companies should not be left 
to grow unrestricted. Years ago their officers, alarmed at the problems incident 
to their enormous expansion, themselves were disposed to limit their growth and 
to favor legislation for this purpose. But the proposals were abandoned and no 
bounds were set to the ambition of those who, by virtue of their control of the 
savings of the people, held unexampled power. It is generally recognized that to 
permit such aggregations, constantly growing with tremendous annual increase, 
to remain unchecked would subject State supervision to a_severe and unneces- 
sary strain, and would —s to the grave danger of the State, the temptations 
and opportunities to secure selfish political control. A halt has been called none 


too soon. ” 
STANDARD FORM OF POLICIES. 


In the report of the Armstrong committee in 1906 it was recommended that 
standard forms of policies other than industrial policies should be issued in this 
State by all life insurance companies doing business here. The law as enacted 
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limited the requirement to domestic companies. It has been insisted that this 
placed our own companies at a disadvantage. The desirability of having policies 
in simple, concise form, without ambiguity or concealed traps, cannot be gain- 
said. This result, however, may be gained by providing for standard clauses and 
by ee the approval of the Superintendent as to forms of policies used in 
this State. 

The present bill provides that all policies other than industrial policies which 
are issued or delivered in this State shall contain certain specified standard pro- 
visions, and with respect to other matters the form of all policies of life or 
endowment insurance issued or delivered in this State shall be subject to the 
Superintendent’s approval. This I believe to be a justifiable change. 





No Receivers for the Washington Life. 


By an unanimous decision the appellate division of the New York 
Supreme Court on Friday last reversed the order of Judge Erlanger call- 
ing for the appointment of receivers for the Washington Life of New 
York. The order was subsequently amended by the judge accepting 
the agreement made by the Pittsburgh Life and Trust with the New 
York Insurance Department, whereby the assets and property of the 
Washington Life were placed in the control of the Department. After 
the reinsurance contract had been made in December last, W. Hepburn 
Russell brought suit as a policyholder for the appointment of receivers. 
On this point the appellate court says: ‘‘We hold squarely that the 
plaintiff has no standing in court or any cause of action.”’ 

As to the validity of the transfer of the business of the Washington 
Life to the Pittsburgh Life and Trust the court gives no opinion, hold- 
ing that it was not properly before it. In concluding its opinion the 
court says: 

The business of insurance is so important to the community that the 
legislature has extended over it to an extraordinarily minute degree the 
protection of public supervision and control, and for such alleged wrongs 
as the plaintiff here complains of there is ample power and authority 
in the State officers having supervision of the corporation and its acts, 
illustrated in this very case, because, when such State officers learned 
of the transaction and took action the $18,000,000 of assets were promptly 
brought back within the State. On the other hand, if we should change 
what I conceive to be the well-established rule of law and support this 
action, we would lay open every insurance company to inconsiderate and 
wicked attacks by every policyholder, a result not to be contemplated 
without the gravest apprehensions of the ultimate consequence to the 
policyholders and those for whose benefit their earnings have been in- 
vested in insurance. 


President Baldwin states that the officials of the company fully ex- 
pected the courts to rule that the merging of the companies was legal. 
He points out that already great economies have been effected, amount- 
ing to $35,000 in officers’ salaries; $25,000 in rents, and $35,000 in general 
expenses, so that with a reasonable saving in the securing of new busi- 
ness it may be expected that policyholders will benefit in the way of 
lower expenses to an amount equal to at least the entire dividends paid 
them in 1908. 

Hearings before the New York Superintendent on the application of 
the Pittsburgh Life and Trust to enter New York State are still pro- 
ceeding, and the Department will retain control of the assets of the 
Washington Life until the question has been finally disposed of. 





Columbian National Life Re-Licensed in New York. 


Superintendent of Insurance Hotchkiss has given out the following 
statement: 


Former Superintendent Kelsey, believing that the annual report for 
the year 1907 of the Columbian National Life Insurance Company of 
Boston, Mass., showed that such company had violated the provisions of 
section 97 of the insurance law concerning the amount of money which 
can be expended for new business, issued an order prohibiting the com- 
pany from transacting further business in the State of New York. On 
the application of the insurance company the operation of this order was 
suspended by a temporary injunction, issued by Justice Fitts, which re- 
strained the Superintendent of Insurance from putting the same into 
effect. Subsequently the whole matter was argued before Justice Fitts, 
with the result that a few days ago he handed down a decision which 
directed the entry of an order vacating the temporary injunction. So 
far as is known to the Department, this is the first judicial decision 
ratifying and confirming the limitations on the expense of new business 
incorporated in the insurance law as the result of the Armstrong com- 
mittee’s investigation. The precedent thus established vindicates the 
position of the Department. 

While this matter was pending, however, the Columbian National Life 
Insurance Company filed with the Department its statement for the year 
1908. From such statement it appears that during the year just men- 
tioned such company transacted its business within the limitations set 
by section 97. The company thus having brought itself within the law, 
the Superintendent has to-day issued to it a license to do business in 
this State as of January 1, 1909, and the suit now having become aca- 
demic and unimportant and the desired precedent having been estab- 
lished, such suit has been discontinued by consent of all parties. 





—The Fidelity Mutual Life reports that the receipts for the quarter ending 
March 31, 1909, amounted to $1,297,082. The excess of such receipts over dis- 
bursements amounted to $669,573; death claims and payments to members, $372,- 
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311; new business written during the quarter, $4,983,250; net ledger assets, ex- 
clusive of the non-ledger assets, March 31, 1909, $17,726,712, as against $15,350,- 
067 at the same date of the previous year, showing an increase of 15.5 per cent. 





THE NEW ENGLAND FIELD. 


Hartford Institute -Elects Officers. 


Members of the Hartford Insurance Institute met on May 6 and elected 
officers for the ensuing year as follows: S. C. Dunham, Travelers, presi- 
dent; C. E. Parker, A. A. Welch and R. M. Bissell, vice-presidents; L. N. 
Denniston, secretary; J. F. Noonan, assistant secretary; A. G. Hinckley, 
treasurer. Additional directors were elected as follows: E. J. Sloan, 
A®tna Fire; J. H. Jarman, Connecticut Mutual; B. D. Flynn, Travelers; 
A. D. Risteen, Steam Boiler; F. C. Moore, Hartford Fire; H. H. Keep, 
Pheenix Mutual. Henry S. Robinson, vice-president of the Connecticut 
Mutual Life, delivered an address on life insurance legislation. 





—The conservatism practiced by the Puritan Life of Providence, R. I., in the 
selection of its risks is indicated by the fact that the company issued its first 
policy on November 12, 1907, and its report as of December 31, 1908, shows that 
no death losses have occurred. The fact that at the present writing, after a period 
of nearly sixteen months of business, there are over a million of dollars in- 
surance in force and no death losses is surely indicative of its conservative 
management. 





THE WEST. 





Northwestern National Life Insurance Company. 

The Northwestern National Life Insurance Company of Minneapolis, 
of which Leonard K. Thompson is president, was organized in 1885 and 
has since that time paid to policyholders $7,333,527. Its admitted assets 
on January 1, 1909, amounted to $5,681,953; surplus, $203,806, and insur- 
ance in force, $23,901,654. The company’s 1908 record was highly credit- 
able to the managers, who are attracting to the field force of the com- 
pany a reliable and productive class of life insurance men. During last 
year the company received from all sources $1,491,494; excess of income 
over disbursements, $471,990; paid policyholders, $713,502, and increased 
its surplus by $52,985. Assisting President Thompson in making the busi- 
ness of the Northwestern National a success are: W. J. Graham, vice- 
president and actuary; G. E. Towle, treasurer; Robert E. Esterly, sec- 
retary; H. W. Cook, medical director; J. T. Baxter, counsel. 





Old Line Life Insurance Company of America. 


The Old Line Life Insurance Company of America, which is now being 
organized at Milwaukee, is meeting with success in the sale of its stock, 
which will amount to $1,000,000. The company will do business on the 
non-participating plan exclusively, using the American Experience Table 
and 3% per cent interest. A short time ago the organizers had secured 
958 subscribers to the stock and the sale is progressing. A large num- 
ber of business men have become interested in the company, and the 
officers include such well-known business men as Rupert F. Fry, who 
will head the company; John E. Reilly, president of the John E. Reilly 
Company, public accountants, secretary; M. A. Graettinger, cashier of 
the Merchants and Manufacturers Bank and secretary of the Wisconsin 
Bankers Association, treasurer; A. C. Umbreit, general counsel; F. B. 
Golley, medical director, and Frederic T. Withington, actuary. 





Samuel Quinn Receives Thanks of His Colleagues. 


At a meeting of the board of directors of the Great American Life of 
St. Louis held on April 10 the following resolution was unanimously 
adopted: 

Be it resolved that the board of directors of this company recognize in 
its former president, Samuel Quinn, an insurance man of ability and ex- 
perience, and expresses its satisfaction that the affairs of this company, 
during the time of his administration, have been found to be in a satis- 
factory condition, and the board hereby tenders its thanks to him for the 
valuable and efficient services rendered by him. 


Mr. Quinn was recently re-elected a director of the company after a 
lively contest, in which Col. Sherwood Doyle, who opposed Mr. Quinn’s 
election to the directorate and aspired to the presidency, was beaten. 





Items from Iowa. 


[From OuR OWN CORRESPONDENT. ] 

Sidney A. Foster, of the Royal Union Life of Des Moines, is always a 
target for jokers, and insurance men are telling a new one on him. 
Mr. Foster is an ardent golf player. While he wa8 playing with a couple 
of friends at the fashionable links of the Country Club the other day, 
an athletic young man was seen approaching. Mr. Foster at once sized 
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him up as the new instructor, dropped his golf sticks and ran backward 
several yards to grasp the hand of the newcomer and give him a cordial 
greeting. ‘“‘Come up here and meet my friends,’ said Mr. Foster to the 
stranger as he dragged him up to his companions. ‘‘When do you start 
your new work?” 

“T’ve already started, sir,’’ replied the stranger, who seémed some- 
what dazed at the reception given him. ‘I’ve been washing dishes over 
in the club house for a month.” 

Mr. Foster is still buying cigars. 

Clarence Bush, eldest son of L. H. Bush, special agent for the North- 
western Mutual Life, died at Waco, Tex. His parents were at his bed- 
side. The remains were brought to Des Moines for interment. 

The Indiana and Ohio Live Stock Insurance Company of Crawfordsville, 
Ind., and the Insurance Company of the State of Pennsylvania, of Phila- 
delphia, have asked to be admitted to do business in Iowa. 

Secretary H. G. Everett has returned from South Dakota, where he 
established a State agency for the Central Life of Des Moines at Mit- 
chell. A. T. Downing was made State agent. 

A. L. Chittenden, who has been manager of the Des Moines agency for 
the National Life of the United States for years, has resigned because of 
ill health. Alonzo C. Smith of Cincinnati has been named to succeed 


him. Mr. Chittenden expects to join his brother in the sale of Mexican ~ 


land for the cultivation of india rubber. 

George D. Lang of Springfield, Mass., superintendent of the agencies 
for the Massachusetts Mutual Life Insurance Company, was in Iowa 
visiting Iowa agents and spent a day in Des Moines with Fleming Bros. 

Sidney A. Foster, of the Royal Union of Des Moines, has accepted an 
invitation to speak at the May dinner given by the Union Central Life 
Association at Kansas City May 24. Mr. Foster has chosen as his sub- 
ject ‘‘What Shall we do to be Saved?” 

Frank J. Mullen of Waterloo has been made East Des Moines manager 
for the Bankers Accident and has removed to this city. 

George A. Sisco of the Great Western Accident has been made special 
agent for Nebraska. 

Vice-President Barr of the Great Western Accident, who has been re- 
siding in Minneapolis, will remove to Des Moines, where the company 
has its headquarters. The Great Western reports a gain of forty-seven 
per cent for the first quarter of the year over the corresponding period 
last year. ; 

E. N. Coleman, assistant superintendent in Illinois of agents for the 
Equitable of Iowa, was made general agent for Western Illinois, with 
headquarters in Davenport on May 1. 

Bert Keltz, one of the best known politicians in Iowa, whose recent 
squabble with Governor Carroll has been a political sensation in Iowa, 
has been made district agent for the Equitable Life Assurance Society of 
New York, with headquarters at Webster City. Mr. Keltz was ap- 
pointed on the State pharmacy board by former Governor A. B. Cum- 
mins. But this year a dispute arose betwixt him and Governor Carroll 
relative to per diem expenses and the Governor asked him to resign. 
Keltz refused, and the Governor discovered that there was no law by 
which he could discharge him, so he asked the legislature to make a 
law to fit the case, and the legislature obliged him. Thereupon Keltz 
resigned, after issuing a statement to the effect that he did not wish to 
embarrass his friends in asking them to oppose the Governor on his 
behalf. 

Des Moines, May 10. WILD ROSE. 


Ohio Items. 
[From OuR OWN CORRESPONDENT. ] 


The Supreme Court has affirmed the action of the Circuit Court of 
Summit County in dismissing the petition in ouster brought against the 
Mutual Life of New York in the name of the prosecuting attorney of 
that county. The case was filed by Frank S. Monnett, former Attorney- 
General, and alleged that the company had spent money for political pur- 
poses, for lobbying in the New York Legislature and had turned over vast 
sums to trust companies in which the officers of the life company are or 
were interested. The Insurance Department took no action in the mat- 
ter and the company continued to do business in this State right along, 
notwithstanding the charges. The action of the Supreme Court com- 
pletes the victory of the company in a case which appeared to have 
considerable gall mixed with the prosecution. 

J. W. Crook, general agent of the Provident Life and Trust Company 
at Toledo, and John H. Chappell, local manager of the Phenix Mutual 
Life at that point for some time, have formed a partnership under the 
firm name of Crook & Chappell, as general agents of the Provident Life 
and Trust for Northwestern Ohio and several counties each in Indiana 
and Michigan. Offices have been opened in the Nicholas building. Mr. 
Crook is the president of the Toledo Association of Life Underwriters. 

James M. Bradley, said to be from Louisville, Ky., was arrested in 
Cincinnati a few days ago on the charge of having received $150 from 
the Cincinnati Life Insurance Company as advance commissions on an 
agency contract and then leaving the city at once without rendering any 
service. It is said that he is accused of doing the same thing in Chi- 
cago. The charge against him is an attempt to defraud. He was placed 
in jail in default of bond for $500. 

Cleveland, May 10. O. M. C. 








—L. Samuel, manager of the Oregon Life, reports that April was the best 
month in the company’s history. 

—The Iowa Life Association has withdrawn from the National Association. 
The increase in dues to provide funds for maintaining the “Life Association 
News” is one of the reasons given for the withdrawal. 

—A charter has been granted to the Kansas Mutual Life Insurance Company. 
H. A. Warner, former secretary of the Knights and Ladies of Security, is secre- 
tary; J. N. Dolley is president, and F. S. Jackson counselor. 

—The Indiana Association of Life Underwriters has been revived, with Henry 
K. Merritt, of the Mutual Life of New York, president; B. C. Day of the 
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American Central Life, vice-president, and Frank P. Manley of the Indianapolis 
Life, secretary-treasurer. 

—Dr. E. R. Borley has been appointed medical director of the Modern Life of 
Indiana, vice E. R. Dean. Dr. Borley is a brilliant physician and has a high 
standing not only in his profession but among business men generally. 


—James E. Abbott, formerly district superintendent at Madison, Wis., for the 
Mutual Life of New York, has just been appointed district superintendent of 
agencies for the Northern Life of Seattle. He will make his headquarters at 
Tacoma. 





THE SOUTH. 





Richmond Items. 
[FROM OUR OWN CORRESPONDENT. ] 


S. P. Wiley, vice-president of the South Atlantic Life of Richmond, has 
just returned from a five weeks’ trip through the South. Mr. Wiley an- 
nounces the appointment of W. S. Jordan as general agent for Florida, 
with headquarters at Jacksonville. Mr. Jordan was formerly an agent of 
= New York Life at Jacksonville and has a record as a personal pro- 

ucer. 

The South Atlantic Life Insurance Company of Richmond, Va., entered 
upon its tenth year on May 9. During the first four months of this year 
the company has written nearly $2,000,000 insurance, $1,000,000 of which 
was written in Virginia. 


Richmond, May 10. OLD DOMINION. 





—The Alabama Mutual Aid Life Insurance Association of Enterprise and the 
American Mutual Benefit Life Association of Andalusia, Ala., consolidated re- 
cently, assuming the title of the latter-named organization. The home office is 
at Enterprise. 


—Several changes have taken place in the home office staff of the Fort Worth 
Life. N. H. Lassiter has succeeded J. Y. Hogsett as president, and W. E. 
Brown has been elected general manager, succeeding B. P. Bailey, who will 
have charge of the Southern Texas department. The other officers are: Vice- 
president, W. G. Newby; secretary, B. W. Bryan, vice Joe B. Hogsett, resigned; 
medical director, Dr. J. W. Irion; consulting medical director, Dr. Bacon 
Saunders; treasurer, J. T. Pemberton. 





MISCELLANEOUS LIFE NEWS. 


“State Insurance.”—By Frank W. Lewis. 


“State Insurance: a social and industrial need,” is a publication by 
Frank W. Lewis, from the press of Houghton-Mifflin Company. As 
the title indicates, the author treats of the necessity for insurance for 
wage-earners especially, and would have the State assume the re- 
sponsibility for such insurance. He treats the subject from the 
standpoint of a political economist, and argues that the State would 
be a great gainer if the non-producing portion of wage-earners could 
be supported at their own expense, his idea being to make State 
insurance compulsory. The wage-earners, during their period of 
activity, would be required to pay the premium necessary to support 
them during their period of non-activity. From statistics gathered 
he figures that the life of a wage-earner is about fifty years, and 
thirty years of that time are productive, and he would have a tax 
levied upon the earnings of these thirty years in order to support the 
individual during his period of non-activity. From the reports of 
experiments in this direction in Great Britain, Germany and France, 
he figures that upon a basis of 80,000,000 of population it costs to-day 
$100,000,000 per annum to support the paupers, the propertyless and 
0n-producers; this does not include the sums expended by charity 
organizations or the hospitals for the poor, the infirm, the sick ana 
the aged, and such private contributions exceeding the sum above 
mentioned. Further on in his argument he says: “But we must reach 
ene of two conclusions—either that a large class of wage-earners 
receive a wage that is not sufficient to enable them to make provision 
for the future, or that they fail to make such provision through lack 
of thrift and foresight. In one case, they auger grave injustice; in 
the other, they wrong society by wasting the reserve which should be 
accumulated, and in time of need rely upon the prudent and thrifty. 
In the former case it may be claimed that society recompenses them 
through the various forms of relief; this would be equivalent to 
saying that restoration is made to them in the dole of charity of that 
which has been taken from them by a sort of institutional robbery. 
But even if the fault is entirely that of the wage-earner, the problem 
of finding some system wiser, more practical and more scientific than 
the present would remain; we ought to look for some disposition of 
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the burden less odious to the recipient, less onerous to society, even if 
our efforts result. in compelling the thriftless wage-earner to provide 
for a rainy day.” 

The author does not clearly make plain his ideas as to the remedy 
he would see inaugurated. He seems to think, however, that the 
Insurance Department could convert itself into an industrial insurance 
company, act as managers of the company, do all the actuarial work 
that would be required, issue policies and make the collections from 
the wage-earners. He does not go into details as to the machinery 
that would be required to accomplish this, but throws it out as a 
mere suggestion. 

Here is his general outline of this proposed insurance scheme: 
“The law would specify minutely under what conditions benefits 
should be paid; how long a period of disability from accidents should 
be covered and the amount payable, based upon wages; how much 
and what sick-pay should be allowed; in what form insurance should 
be paid in the event of death, whether by annuities or otherwise; at 
what age pensions should commence, and what should constitute in- 
validity. It would also prescribe under what conditions medical and 
surgical attendance should be rendered, and make provision for the 
construction of adequate hospitals and sanatoria. For the adminis- 
tration of such a plan the State is already partially equipped. It has 
a highly efficient Insurance Department and an Insurance Commis- 
sioner with large powers of supervision, control and direction. This 

_ department can perform all of the actuarial work required for the 
proposed system. It can prepare and publish tables of morbidity and 
tariffs of risks, somewhat tentative at first but gradually attaining a 
high degree of accuracy. It could advise Richard Roe at any time 
of life and engaged in any kind of employment just what it will cost 
him per year, in a single item, to insure against death, accidents, sick- 
ness, invalidity and old age. The Department would doubtless find 
it convenient to make use of the assessors in the cities and towns 
throughout the State in acquiring the data needed for its purposes. 
It would add but slightly to the work of the assessors, in their annual 
canvass of the State, to procure the additional information. In ad- 
dition to the work of the Insurance Department arid the assessors 
there would be needed in each town or ward of a city an insurance 
agent, whose work would be done under the direction of the De- 
partment.” 

Mr. Lewis has evidently given much study to the subject, and his 
work is interesting, considered from the standpoint of political 
economy, and also as discussing the relations between employers and 
employees, but not from the standpoint of the practical conduct of a 
life insurance company. No doubt every thinking life insurance 
man will be pleased to get and read the book. 

The Spectator Company are the Sole Selling Agents for fhe 
insurance world for the above work, and the price is $1.25 per copy. 





Important British Insurance Publications. 


The Insurance Publishing Company of Great Britain has issued its 
series of valuable annual publications for 1909, containing the latest 
available data regarding British insurance companies, among which 
are the following of interest to American company managers and 
fieldmen. 

Bourne’s Insurance Directory.—This is.a well-known work, dealing 
with returns of all ordinary life insurance companies operating in 
Great Britain, and the current edition contains many important new 
features. In addition to the statements of companies covering a 
period of ten years, and the two latest valuation summaries, it con- 
tains rates charged upon every kind of policy and also complete 
details regarding surrender values. It is the most complete summary 
of life offices’ prospectuses and Blue Book returns that is published, 
containing a fund of information nowhere else obtainable in such 
compact form. The price of this work, bound in cloth, is $3 per copy. 

Bourne’s Handy Assurance Manual.—All British insurance com- 
panies of whatever description are included in this book, comparative 
statements being shown for a period of five years. In addition to the 
annual statements the book presents a variety of miscellaneous in- 
formation from which may be gleaned much of interest to under- 
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writers and students on this side of the water. Bourne’s Handy As- 
surance Manual, bound in limp cloth, sells at 75 cents per copy. 

The Insurance Mail Year Book.—Industrial insurance had its 
origin in Great Britain, and this book contains a vast amount of 
information ‘and instruction upon the subject. The figures given from 
the statements of the companies extend back as far as 1870 where 
the organization has been in existence that long, and give a thorough 
analysis of the business. A large part of the work is devoted to 
instructive articles upon various phases of the business, which every 
active worker in industrial insurance will find of interest. In short, 
the work is a complete compendium of instruction in industrial 
insurance soliciting, in addition to a record of the progress of the 
business. The Insurance Mail Year Book is bound in blue cloth, and 
sells at $2.50 per copy. 

Accident Year Book.—This is an elaborate work of over 725 pages, 
treating of every possible phase of accident and miscellaneous in- 
surances. Its contents, in part, include a treatise on How to Obtain 
Accident Business; A Guide to the Adjustment of Accident and 
Sickness Claims; Dictionary of Medical Terms and Duration of Dis- 
eases; chapters devoted to the numerous forms of miscellaneous 
insurance, with rates and policies, and the revenue accounts for five 
years of the several casualty and miscellaneous offices. The amount 
and variety of information given in this book make it an absolute 
necessity for every casualty and miscellaneous underwriter in this 
country. The Accident Year Book is substantially bound in green 
cloth, and sells at $4 per copy. 

The Spectator Company, 135 William street, New York, are Sole 
Selling Agents for the above publications, and can supply any or all of 
them at the prices given, viz.: Bourne’s Insurance Directory, $3; 
Bourne’s Handy Assurance Manual, 75 cents; Insurance Mail Year 
Book, $2.50; Accident Year Book, $4. 





Table of Factors for Computing Twelve-Place Logarithms. 

Charles E. Sprague, the well-known accountant and author, has 
prepared a useful table for actuaries, accountants and mathematicians, 
showing the factors to be used in computing twelve-place logarithms. 
The table is printed on canvas-backed board, from clear type, and 
sells at $1 per copy. Orders should be sent to The Spectator Com- 
pany, 135 William street, New York, Sole Selling Agents for the 
insurance world. 





Meeting of the Actuarial Society of America. 


On Thursday and Friday of last week the Actuarial Society of America 
held its annual meeting in the Metropolitan Life building, New York. 
The meeting marked the twentieth anniversary of the founding of the 
society and it was largely attended by life insurance men. 

At the morning session there were addresses by three of the charter 
members. David Parks Fackler spoke of the history of the organiza- 
tion; Oscar B. Ireland, actuary of the Massachusetts Mutual Life, de- 
voted his paper to the present conditions of the society, and Emory 
McClintock spoke of the future. The principal paper of the day was by 
John K. Gore of the Prudential Insurance Company, who was re-elected 
president of the society, and it was a scientific study of the lengthening 
of human life. Mr. Gore said during his address: 

There seems to be no reason for doubt that in the last fifty years 
there has been a marked increase in the mean duration of human life, 
both in America and Europe. A larger and larger percentage of persons 
live up to and through the reproductive and productive periods of life. 
Disregarding, if we will, the sentimental and humanitarian side of the 
question, we must nevertheless appreciate the tremendous economic 
value of this great addition to the producing years of community life. 

Beside Mr. Gore the following officers were elected for the ensuing 
year: A. A, Welch, Phenix Mutual Life, Hartford, and Henry Moir, 
Home Life, New York, vice-presidents; Arthur Hunter, New York Life, 
secretary; D. G. Alsop, Philadelphia, treasurer; Wendel M. Strong, 
editor of transactions. All of the foregoing were re-elections, with the 
exception of Mr. Strong, who succeeds Clayton C. Hall of Baltimore. 

At the annual dinner, which was held at Delmonico’s, Mr. Gore pre- 
sided, and the principal guests were: W.H. Hotchkiss, Insurance Super- 
intendent of New York; George E. Ide, president Home Life; Haley Fiske, 
vice-president of the Metropolitan Life; Benjamin F. Crouse, Insurance 
Commissioner of Maryland; Jesse R. Clarke, president of the Union 
Central Lifé; Robert Lynn Cox, general manager of the Association of 
Life Insurance Presidents; Theodore H. Macdonald, Insurance Com- 
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missioner of Connecticut;’ W. W. McClench, president of the Massa- 
chusetts Mutual Life; Thomas E. Drake, Insurance Superintendent of 
the District of Columbia; James W. Hull, president of the Berkshire 
Life of Pittsfield; J. G. Walker, of the Life Insurance Company of Vir- 
ginia, and W. H. Johnson, president of the Penn Mutual Life. 

The last day’s session was devoted to a consideration and discussion 
of the following papers: ‘‘Redemption of Bonds by a Special Form of 
Sinking Fund,” D. A. Walker; “An Important Factor in the Interest 
Rate,” Wendell M. Strong, and “‘A Note on the Original Contribution 
Plan,’ Percy C. H. Papps. 





Death of Judge Henry L. Palmer. 


Judge Henry L. Palmer, who for over thirty-three years was president 
of the Northwestern Mutual Life of Milwaukee, died on May 7. 

In 1858, a year after its organization, Judge Palmer became counsel 
for the Northwestern Mutual and a member of its executive committee. 
In 1874 he resigned from the bench to take up the duties of president of 
the company, to which thereafter he devoted his unremitting attention. 
It has been said of his business career that he was the soul of honor and 
integrity. When an effort was made to increase his salary of $25,000 a 
year he replied: “I do not consider that any man’s services are worth 
more than I now receive, and we will just let it stay where it is.” 

Judge Palmer was one of the most widely known Masons in the 
country. He was the oldest past grand master of the Grand Encamp- 
ment, Knights Templar of the United States. He served for eight terms 
as grand commander of the Supreme Council, Northern jurisdiction, 
Scottish Rite Masons. He was a member of the Milwaukee Club and the 
Craftsman’s Club of New York city. The degree of Doctor of Laws was 
conferred on him at Madison by the University of Wisconsin in 1898. 





Statistics of Fraternal Societies. 


The Spectator Company has received from The Fraternal Monitor a 
copy of Statistics of Fraternal Societies, 1909 edition, which gives in 
very concise form a wide range of information regarding the rates, 
plans, cost, mortality and financial standing of all the leading fraternal 
societies operating in the United States. This work may be purchased 
through The Spectator Company, 135 William street, New York, flexible 
leather binding, $1.10; manilla binding, 85 cents, shipment prepaid. 





—Tue SrecTaTor acknowledges receipt of the Insurance Directory of Alabama, 
from A, C. Sexton, Deputy Insurance Commissioner. 


—On May 1 the Western Union Life of Spokane discontinued writing the com- 
bination life, health and accident policy, due to the restrictions of the new law 
passed by the Washington Legislature. 


—The April number of The Journal of the Institute of Actuaries contains 
papers by George King on a new method of constructing and of graduating 
mortality and other tables; by E. H. Brown, on an approximate method of 
valuation of whole-life assurances, grouped according to attained ages, witn 
allowance for selection; legal notes, by Arthur Rhys Barrand, and actuarial 
notes. This is a particularly valuable number of the leading actuarial journal of 
the world. Orders for copies at $1.50 each should be addressed to The Spectator 
Company, 135 William street, New York. 
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—The Colonial Life will hold a convention on June 25-26. 

—An office was opened in San Diego by the Prudential on April 26, in 
charge of L. E. Crabbs, agency organizer. 

—On April 19, Sacramento, Cal., was opened by the Prudential, and 
N. L. See assigned to the superintendency. 

—The Williamsport (Pa.) district of the Metropolitan, in charge of 
Superintendent Frank McGinnis, is making fine progress. 

—Nine out of ten districts of the Metropolitan in Chicago are leaders 
in the great Western territory for industrial increase made since 
January. 

—The Binghamton (N. Y.) district of the Metropolitan is jubilant over 
its victory in the three-cornered contest for the first quarter with the 
Corning and Elmira districts. 


—The records of one of the life companies show that of all the adults 
who died in Albany, N. Y., in 1907, 1101 left no estate, 244 left $1000 or 
less, 115 left $1000 to $5000, and 95 left over $5000. 


—On April 26 the new Lowell district of the Prudential, formerly de- 
tached from Lawrence, welcomed as its Superintendent A. E. Boisson- 
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nault, who began with the company as an agent at Fall River on March 
17, 1898. ‘“ 


—Frank R. Ainsworth has taken charge of the Prudential’s new dis- 
trict at Windsor, Ontario, Can., which was opened on April 19. It is 
eight years since Mr. Ainsworth began his Prudential career as an agent 
of Brooklyn No, 9. 


—Superintendent V. W. Kenney of the Prudential’s Baltimore No. 3 
district made a great record recently. His staff wrote 1293 industrial 
applications for $110.37, the average number of applications per man 
being tyenty-five. This is truly a remarkable record. 


—Agent D. A. Kearns of the Life Insurance Company of Virginia at 
Concord, who doubled his allotment of industrial business recéhtly, is 
reported by his assistant as having been ill for two days, but he got 
there in the four days, and Assistant Moon says if he had not been ill he 
believes he would have written three times his allotment. That is the 
spirit that wins. 


—Merle A. Twitchell of the Prudential leaves his assistancy in Port- 
land, Me., to take charge of the new district at Lewiston, Me. He 
started with the company as an agent of Boston No. 1, February 23, 
1898. A year and a half later he was promoted to an assistancy in the 
Boston No. 1 district, and on April 2, 1900, was transferred, with same 
rank, to Portland, Me. 


—The Colonial reports the following changes in the field: Frank J. 
Britton, assistant manager Brooklyn, promoted to the managership of 
Newark; William S. Painter, assistant manager at Norristown, Pa., 
promoted to the managership of Dover. Appointments to Assistancies— 
Milton T. Gross, Norristown; Charles M. Major, Atlantic City; Chauncey 
W. Curtis, Long Branch; Herman O. Neff, Lancaster. 


—“Thrift consists in the persistent saving and judicious investment of 
a fixed portion of one’s earnings. Life insurance provides the ready 
means, and very often the buying of an endowment policy is the first 
step toward practical and systematic thrift. By affording safe invest- 
ment, free from ordinary concern, it enables the aspiring young man to 
give an undivided mind to his business and thrive upon his own exer- 
tions.”’ 


—The Prudential has opened a new district in New York city, to be 
known as New York No. 9, and in charge has been placed a new super- 
intendent, Ralph R. Kestler, promoted from assistant of New York No. 
10. The new district is a debit and straight-canvassing one. Superin- 
tendent Kestler’s record began as an agent in New York No. 7 on De- 
cember 26, 1896. A year later he was advanced to assistant of the same 
district, and on March 25, 1907, he was transferred to New York No. 10. 


—Promotions continue in the Prudential ranks. A new district has 
been opened in Cleveland, and John A. Meese, formerly an assistant in 
Cleveland No. 2, has been chosen superintendent of the new office. He 
began his Prudential career as an agent on June 17, 1904. He was of the 
kind who wanted more new business on his own account, and in little 
more than a year was made an assistant in the same district. Here, 
again, he evinced an ambition to climb, with the result that now, inside 
of five years, he has won his superintendency spurs. 


—Two new districts of the Prudential were opened in Pittsburg last 
week by Superintendent John R. Russell of Pittsburg No. 1. The new 
districts will be known as Nos. 4 and 5, the former to be a section of 
Lawrenceville, Sharpsburg and Etna, with offices at Forty-first and 
Butler streets, while the latter will take in the West End, extending 
through McKees Rocks as far as McDonald, with offices at the corner of 
Main and Wabash streets. Otto Hennecke, formerly assistant in the 
Allegheny district, has been promoted to the superintendency of No. 4, 
and W. J. Bechtel, formerly superintendent in the Braddock (Pa.) dis- 
trict, has been placed in charge of No. 5. 


—The Metropolitan Life of New York has started a real crusade 
against tuberculosis in Iowa by putting its work along that line in the 
hands of A. E. Kepford, State lecturer for the anti-tuberculosis depart- 
ment of the Iowa State Board of Control. Two years ago the Iowa 
Legislature established this department for the purpose of fighting the 
spread of the white plague in Iowa. Since then Mr. Kepford has ac- 
complished much towards working up sentiment against the spread of 
the disease. Dr. Lee Frankel, in charge of the industrial department of 
the New York company, has assured Mr. Kepford that the company will 
give him all possible aid. Within the past five years this company was 
called upon to pay 386 policies in Iowa because of deaths from tubercu- 
losis. Of this number 365 were for pulmonary tuberculosis. 





—The bonding department of the Northwestern Trust Company at Grand 
Forks, N. D., will be in charge of J. R. Carley, who resigned as North Dakota 
general agent for the Fidelity and Deposit, 
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NEW YORK SURVEYS. 


The Commerce of Albany and the Glen Cove Mutual have signed 
the Suburban Fire Insurance Exchange agreement. 


The monthly meeting of the Exchange was held yesterday, at which 
only routine business was transacted. The Exchange has held three 
sessions within a month, which is doing pretty well for a body of men 
called from an active business at this season. 

It is stated that the sub-committee of so-called “experts,” engaged 
to assist the special committee to consider the expediency of revising 
the rate schedules, have ended their labors. By some singular pro- 
cess they agreed last month to recommend some minor changes— 
none of them of great importance—and then at their next meeting re- 
considered their own recommendations. They have practically done 
nothing since, but a close friend of one of the experts said he knew 
a majority of the sub-committee were quite willing to throw up the 
job and adjourn sine die, It seems to be about time for the special 
committee to hold a meeting to decide what to do next. 

Lines on whiskey in Kentucky bonded warehouses are being re- 
duced by the regularly represented companies, as a result of heavy 
losses during the year and a half and concealed fear of the effect on 
the trade of the prohibition wave which has spread over the Southern 
States. This worrimernt has curtailed the demand for whiskey and 
has undoubtedly affected the trade in spirits generally. A demand 
upon the unrepresented companies has sprung up, and quite a number 
of orders have béen placed here. 

Rates on automobiles have continued very steady in this city, with 
« downward tendency on the straight forms of policy covering the 
fire risk only. The difficulty about rates is in the extent of the cover 
proposed for a combination liability policy for person and property, 
collision done and received, transportation risks, theft, accident, as 
well as explosion and fire. These grades call for variable rates, and 
the increased competition threatens a demoralizing influence upon the 
business. The entrance of the Hartford offices, the Home of New 
York and other American companies into the automobile business is 
a striking manifestation of enterprise. It is understood that certain 
brokers sending automobile orders to the London Lloyds tell their 
friends that the Lloyds policies, no matter what the form is, can be 
delivered at less than home company policies, and at more liberal 
terms. 

The nominating committee of the Board has completed its work 
and sent out the ticket. W.N. Kremer of the German-American is 
named for president. The. standing committees are hardly changed, 
save to fill vacancies caused by death or removal. The committees 
nominate their own chairman, so the leadership on the floor of the 
Board is largely determined by their selection. The nominating com- 
mittee was composed of the following members: H. W. Eaton, 
chairman; J. G. Hilliard, E. H. A. Correa, George W. Burchell, 
Joseph McCord, Charles L. Case and F. H. Crum. The election will 
be held on Monday next, the 17th, from 12 noon to 1 P. M. 

The Wertheimer-Talcott kid glove loss last week threatens to cost 
the companies in the neighborhood of seventy per cent, against an 
earlier estimate of fifty per cent, on $425,000 insurance, of which 
nearly half is in surplus line companies under the affidavit law. 


The four months’ losses this year show a reduction for the city of 
thirty-two per cent in amount, which is one of the consolations of 
the companies for the falling off in premiums. The companies are 
feeling now the effect of the reduction in rates in the congested dis- 
trict, and some of them make wry faces about it. 

Objections have been offered by the companies to the form used 
to insure Mergenthaler linotype machines in the hands of lessees. 
The form provides that nothing in the policy shall be so construed 
as to invalidate the same on account .of any act or acts of the lessee 
without the owner’s control or knowledge. This is one of the vital 
principles of the accepted mortgagee clause used in the insurance -.on 
buildings, but the companies are not prepared to apply it to a delicate 
machine, so easily injured by a careless hand before a fire. Yet it is 
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said the companies accept forms equally objectionable on other 
movable property, particularly in fixing the market value insured. 

The Governor has signed the bill allowing other State mutual fire 
insurance companies to transact business in this State under certain 
conditions. The principal feature of the bill is the provision for a 
deposit of $200,000 with an Insurance Department. We have hardly 
found an underwriter who believes any of the high-grade mutuals 
will make such a deposit, and the lower grades do not possess suf- 
ficient funds to spare for such a deposit. The demand for the bill 
came from a few manufacturers to whom the factory mutual com- 
panies were attractive, and the members of the legislature were 
cajoled with an argument that the only opponents of the bill were the 
stock companies belonging to the Trust. 


CHICAGO AND THE WEST. 


Herrick & Auerbach have been given a general agency of the Ger- 
man Fire of Wheeling for the States of Ohio, Michigan, Illinois, 
Wisconsin, Minnesota and Missouri. 

The new governing committee of the Western Union has been re- 
organized as follows: Thomas E. Gallagher, 7tna, chairman; W. H. 
Sage, German-American, vice-chairman. The other members of this 
committee are as follows: Cofran & Dugan, F. C. Buswell, H. C. 
Eddy, J. F. Downing, P. D: McGregor, C. H. Barry, C. W. Higley, 
G. H. Lermit. 

The J. D. Sheahan agency of Chicago has been purchased by H. P. 
Magill & Co., Mr. Sheahan having retired. By this arrangement the 
Magill agency secures the Union of Buffalo, the London Mutual and 
the Central Manufacturers Mutual. 

The salvage on grain in the Illinois Central Elevator, which re- 
cently burned in Chicago, has been disposed of for a consideration of 
about $90,000. The companies will pay a loss on grain of about 
seventy-three per cent. 

A ruling recently made by the executive committee of the Chicago 
Board of Underwriters compels all agents handling surplus-line 
insurance to report to the board. This means that not only the 
member placing surplus business with another member shall make the 
report, but also that the member accepting the business and placing 
it direct with the company must make a similar report. 

The annual meeting of the Illinois Field Club will take place on 
June 29 and 30 at Lake Delavan, Wis. 

The agreement made between the automobile agents in Chicago 
expired on the 6th inst., and was renewed for another thirty days. 
Under this agreement the maximum commission to be paid is ten per 
cent, and the minimum rate to be charged is two per cent. 

Miss M. L. Tiffany, for many years connected with the Illinois 
State Board of Fire Underwriters, and during the past year its secre- 
tary, has tendered her resignation, and expects in the near future to 
form a matrimonial alliance with a prominent insurance man. 


BOSTON AND VICINITY. 


Wednesday, May 5, a resolution was introduced in the legislature 
providing for a special commission to investigate the management, 
control and operation of fire insurance companies insuring factory 
and commercial property; also, the rates charged by insurance com- 
panies on commercial property; also, regulations, rules and require- 
ments relative to the installation of automatic fire alarm systems. 
The commission, if created, is to report before December 1, 1909, and 
it is empowered to summon and compel the attendance of witnesses, 
the production of books, papers, etc. 

William Gilmour, of the Boston fire insurance agency of Gilmour & 
Coolidge, has entered the brokerage firm of Clarke & Cortis, New 
York, the new firm name being Gilmour, Clarke & Cortis. 

The joint committee on insurance of the Massachusetts Legislature 
has reported favorably on the valued policy bill. 


Reed & Dunkle have been appointed general New England agents 
for the British America and the Western Assurance of Toronto. 
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NOTES FROM PHILADELPHIA. 


At a meeting of the board of directors of the Peoples National 
Fire, held on Thursday last, J. Edward Swanstrom of New York and 
John W. Brooks, vice-president of the company, were elected directors. 

The regular semi-annual meeting of the Philadelphia Fire Under- 
writers Association was held yesterday afternoon. The only import- 
ant business to come before the meeting was the proposed amendments 
to the by-laws, relinquishing jurisdiction of the association over electric 
traction and allied properties, electric light and power stations and gas 
works, in an effort to bring the classes of risks above mentioned under 
a central committee, so that uniform action may be obtained. It was 
expected that the amendments would be adopted. 


The action of Governor Stuart of this State in signing the anti- 
rebate bill meets with the general approval of the insurance fraternity. 
The bill prohibits an insurance company or any officer or agent or 
broker from paying, allowing, or giving, or any person from receiving 
as an inducement to insure, any rebate of premiums payable or any 
other valuable consideration. The penalty for each violation is a fine 
of $500, one-half to go to the informer and one-half to the school 
fund of the county in which the offense is committed, and disqualifi- 
cation to act as agent or broker for three years. 


The Mutual Fire Insurance Company of Germantown has elected 
Joseph Fling president, to succeed the late William H. Emhardt. 


The executive committee of the Philadelphia Fire Underwriters 
Association holds that corporations transacting a fire insurance 
brokerage business will be considered bound under the brokers’ agree- 
ment provided for in the “April, 1897, agreement,” and in accordance 
with provisions of circular 984, when each officer of such corporation 
shall have signed the brokers’ agreement in his individual capacity, 
and also shall have signed the agreement for the corporation over his 
official title; and, further, that any violation of the brokers’ agreement 
on the part of an officer of a corporation transacting a fire insurance 
brokerage business, shall be deemed sufficient cause for the revocation 
of the broker’s certificate of all the other officers of said corporation. 


William Embery, counterman of the Insurance Company of North 
America, who, upon the advice of his physician went to New Mexico 
about fifteen months ago, in the hope that a serious affection of the 
throat might be arrested, has returned entirely cured and the picture 
of health. : 


Superintendent A. A. Pancoast of the Philadelphia Fire Under- 
writers Association, has just retired from that position. He has 
several offers under consideration, and it is rumored that there is 
some possibility of his taking up the organization of the brokers’ 
board which has for so many years been advocated here. 


Harvey Russ, former New York State and Western Pennsylvania 
special agent of the Svea, has been appointed to succeed Edgar E. 
Heins as a staff adjuster of the Philadelphia branch of the General 
Adjustment Bureau. Mr. Heins recently left to assume the duties of 
his new position as adjuster in the automobile department of the 
United States Lloyds at New York. A branch of the Philadelphia 
department of the Adjustment Bureau has been established at Scran- 
ton, Pa., to take care of the rapidly-increasing business of the bureau 
in that section of the State. 


On Saturday, May 8, the annual shad dinner of the Fire Insurance 
Society of Philadelphia was held at “The Orchard,” the summer home 
of the Athletic Club of Philadelphia at Essington, on -the Delaware. 


The Peoples National, Union, Delaware and the Insurance Com- 
pany of the State of Pennsylvania, all of this city, have withdrawn 
from Rochester, owing to unsatisfactory conditions in that city at 
present. 


The Fire Insurance Society of Philadelphia is considering the ad- 
visability of securing a building, as sole tenant or owner, that can 
conveniently be adapted to the taking in of some club features, such 
as bowling alleys, pool rooms, etc., which many members are insisting 
would make the society rooms even more popular than they are now 
as a headquarters for the insurance fraternity. 

Secretary Charles A. Hexamer was a guest and one of the speakers 
at the celebration of the first anniversary of the formation of the 
Wholesale Dry Goods Association which occurred recently. In his 
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remarks, Mr. Hexamer strongly urged the necessity of a city ordinance 
making compulsory the installation of automatic sprinklers in all 
basements inaccesible to the firemen. He also said that the high- 
pressure fire main system in the congested section would be completed 
in July, and that this would lead to a reduction in the rates in the 
conflagration district. 

William H. Brown, a well-known insurance broker of this city, who 
has been in the business for about forty years, recently died suddenly 
of heart disease at the age of sixty-seven. He served with distinction 
in the Civil War, and in his earlier days was a large producer for the 
Etna Life. 

Clarence A. Krouse & Co. have resigned the agency of the Com- 
monwealth Fire of Ottumwa, Ia., for Philadelphia, and the Common- 
wealth and the Florida Home for Eastern Pennsylvania and Southern 
New Jersey. 

The Northwestern National has appointed George N. Shevlin to be 
assistant to Special Agent William L. Cassebaum of this city. 

George E. Wagner & Co. have been appointed sole agents for Phila- 
delphia and vicinity of the Western Fire of Phcenix, Ariz. 





THE MIDDLE STATES. 





Other-State Mutual Fire Companies May Enter New York. 


Last Wednesday night Governor Hughes affixed his signature to the 
bill which permits the admission to New York of other-State mutual 
fire insurance companies and imposes a tax upon their premiums. A 
portion of the tax is to be paid for the support of the State Firemen’s 
Home at Hudson. Last year a similar bill was vetoed by Governor 
Hughes, and his action was criticised by the State Firemen’s Association. 
During the last campaign the Governor explained his action, declaring 
that the bill would allow all mutual fire insurance companies to do busi- 
ness in this State without proper safeguards, and contained an uncon- 
stitutional prohibition against the making of valid contracts by citizens 
of this State in other States. He considers these objections overcome in 
the new law. The Governor says: 

It provides that no certificate of authority shall be granted to a foreign 
mutual fire insurance company unless it has on deposit with the Superin- 
tendent of Insurance of this State, or with the proper officer of its own 
State, $200,000 in securities in which fire insurance companies of this 
State are required to make their minimum capital investments; nor, un- 
less, in addition to said deposit, it shall maintain a reserve fund equal 
to the total unearned premiums on the policies in force. The certificate 
of authority must be annually renewed, and the Superintendent must be 
satisfied that the securities and investments remain secure, and that the 
company may be safely intrusted with the continuance of its authority 
to do business. 





Nominations of the New York Board. 

The nominating committee of the New York Board of Fire Under- 
writers has reported the names of the following candidates: For presi- 
dent, William N. Kremer; for vice-president, Henry W. Eaton; for 
secretary and treasurer, A. M. Thorburn; for assistant secretary, Charles 
F. Koster; for assistant treasurer, Wilbur F. Bingham. 





New York Fire Report Completed. 


A summary of the business of fire, fire-marine and marine insurance com- 
panies operating in New York State during 1908 is shown in volume 1 of the 
annual report just completed by the State Insurance Department. The whole 
number of companies reporting in 1908 was 188, being three less than in 1907. 


TOTAL BUSINESS. 


A summary is given of the statistical tables and also the tables themselves, so 
far as assets and surplus items are concerned, and are based upon the Depart- 
menc valuations of bonds and stocks. The companies’ own valuations of their 
securities are carried into the abstracts of their statements in this volume. 

Table I. shows the amount and character of the assets of the fire and fire- 
marine insurance companies of this country and foreign fire insurance com- 
panies of other countries, United States branches, doing business in this State 
on December 31, 1908. The aggregate is $465,127,824.36, classified as follows: 
New York joint-stock companies, $140,883,722.53; joint-stock companies of other 
States, $220,842,919.70; foreign fire insurance companies, United States branches, 
$101,735,955.67; New York mutuals, $636,562.17; mutuals of other States, $1,025,- 
664.29. Compared with 1907, these figures show an aggregate increase of $33,- 
073,243.17. 

Table II. gives the liabilities of these companies. Excepting capital, the 
figures are: New York joint-stock companies, $69,302,822; other States joint- 
stock companies, $125,157,350; foreign fire insurance companies of other coun- 
tries, United States branches, $65,883,721; New York mutuals, $54,460; other 
States mutuals, $611,682; total, $261,010,088; an increase of $6,162,799. The total 
amount of capital for 1908 is $67,130,000. : 

Table III. gives the character and source of income for the year, the aggre- 
gate of which is $280,381,520. The net excess of income over disbursements is 
$15,642,557. One hundred and thirty-two companies received $19,647,840 more than 
they disbursed, and thirty-six companies disbursed $4,005,282 more than they re- 
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seieet: This table also indicates the companies which unite with fire a marine 
usiness. 

Table IV. shows the disbufsements, itemized and in gross, the total amount 
being $264,738,962, which was $18,172,773 more than was reported for : 

Table VII. exhibits the business done by all the fire, fire-marine and marine 
insurance companies which made returns to the Department, showing premiums 
written and amount of insurance in force. From this table it openers that 185 
companies at the close of the year were covering $37,781,565,824 of risks in force. 
During the year said companies, for $376,304,748.48 in gross premiums, under- 
took | carry $377,258,101,900 of risks, an average premium of 1.01 for every $100 
insured. 

The amount of fire risks written in 1907 was $5,440,407,457; in 1908, $4,919,646,972, 
a decrease of $520,760,485. The amount of marine and inland risks written in 
1907 was $581,595,813; in 1908, $438,011,055, a decrease of $143,584,758. : 

Table VIII. shows the disposition of the income—$265,337,600 was received in 

remiums; $146,558,880 was paid for losses; $119;721,900 for miscellaneous dis- 
Gorscosenae and $10,744,310 for dividends. 


BUSINESS IN THE STATE OF NEW YORK. 

The fire premiums received were $40,535,242.24; fire losses paid, $21,885,423.13; 
fire losses incurred, $21,179,352.87; showing an apparent net excess of fire pre- 
miums received over fire losses incurred of $19,355,889.37. 

The estimated expense for the transaction of this business is $13,511,747.41, 
which, if added to the incurred losses, makes a total of $34,691,100.28. On this 
basis the excess of fire premiums received over fire losses incurred and esti- 
mated expenses is shown in the following classified exhibit: 


EXCESS OF FIRE PREMIUMS RECEIVED OVER FIRE LOSSES IN- 
CURRED AND ESTIMATED EXPENSES. 


New York State companies .....csccccccccccscscescesscsseccccccccetes $1,873,950.01 
Companics Of Other SUstes ccvncccvvecscscovecnnassdesdncse weeccossswss 2,169,599.06 
Companies of GEE COUNTIES: <<. 035 6in6cisn 0 vacchenyeeenecsscesenactees 1,800,592.89 

$5,844,141.96 





State and Special Agency Appointments and Changes. 


Western, Toronto.—U. O. Michaels, State agent at Richmond, Va., tu super- 
vise Pennsylvania, in addition to the other States under his jurisdiction. E. F. 
Sharpe, from the head office of the company, special agent to assist Mr. Michaels. 





—Joseph Fling has been elected president of the Mutual Fire of Germantown 
and vicinity, Philadelphia, Pa., to succeed the late Wm. H. Emhardt. 

—Frank Spalding of Rochester, N. Y., was arrested recently on a charge of 
arson as the result of an investigation of a fire in a house vacated by Spalding 
on the Ridge road, near Lake avenue boulevard. 

—David Hirschman of Atlantic City, N. J., is reported as having confessed to 
setting fire to his brother’s shoe store on Atlantic avenue, in order to allow the 
latter to collect $7000 insurance on the stock. He alleges that his brother gave 
him $50 for the deed. Both brothers have been held for the Grand Jury. 





THE WEST. 


Iowa Items. 
{From OUR OWN CORRESPONDENT. ] 


The Iowa Farmers Mutual Insurance Association has been organized 
in Des Moines. F. E. Gordon of Sac City was elected president; P. J. 
Shaw of Rolfe, vice-president; J. E. Brooks, Greenfield, secretary. 

Cc. W. Crosson, manager for the Iowa State Fire of Keokuk, has re- 
signed, to take effect June 1. He has not made known his future inten- 
tions, but it is expected he will remain in the Iowa fire insurance field. 
He was formerly with the Citizens of Missouri. 

The State Auditor reports that the Peoples National of Philadelphia 
and the Merchants and Traders of New Orleans have been admitted to 
do business in Iowa. 

Inspectors for the Iowa State Fire Prevention Association have com- 
pleted their investigation of affairs at Marshalltown and pronounce that 
city in the best shape of any Iowa city thus far examined, among the 
others being Oskaloosa, Mason City, Fort Dodge and Perry. The water 
supply, which is owned by the city, comes in for special commendation, 
as does also the fire department. 


Druggists in Iowa are forming a mutual fire insurance company and - 


have asked State Auditor John L. Bleakley to approve the plan. Al 
Falkenhainer of Titonia has been largely instrumental in the organi- 
zation. 

There is food for thought for Iowa fire underwriters in the official 
tetals for the year 1908. They show risks written by the Iowa fire com- 
panies of $270,531,104 for 1908, which is about $46,000,000 less than for 
1907, when they totaled $316,768,653; and premiums received in 1908 by 
Iowa fire companies were $4,942,882, as against $5,502,440 for the year 
preceding. The fire loss in 1908 was $1,811,518, as against a fire loss to 
Iowa companies in 1907 of $1,655,470. The Blanchard anti-compact law 
is held responsible for the falling off in business. 

Fire companies in Iowa continue to suffer from storm. A tornado 
which swept over the State last Thursday night did damage of thou- 
sands to houses and stock, while reports of damages by lightning come 
in from all sections of the State. The spring thus far has been the 
most disastrous in years. 

The Des Moines Fire has appointed L. S. Stratton special agent for 
Minnesota and Wisconsin. 

Insurance men are preparing to enforce the policy of compulsory 
schedules or take steps towards that end when the Iowa Association of 
Fire Insurance Agents meets at Waterloo, June 8. B. F. Kauffman of 
Des Moines started Iowa fire underwriters to thinking on the subject at 
Council Bluffs last year. Since that time many Iowa underwriters have 
come to the conclusion that the filing of a schedule of rates to be abided 
by isn’t a bad idea. and it has made rapid progress. 

J. G. Sharp, who organized the Mill Owners Mutual Fire Insurance 
Company more than thirty years ago, and was secretary of that com- 
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pany, died suddenly recently of neuralgia of the heart. One of his sons, 
J. T. Sharp, is assistant secretary to the Mill Owners Mutual; and he is 
survived by six other children. 

The Fred J. Myers agency of Chicago has purchased the A. E. Clark 
& Co. agency of Des Moines. Mr. Clark will devote his entire time to 
the Concordia, of which he is State agent. 


Des Moines, May 10. WILD ROSE. 





State and Special Agency Appointments and Changes. 


Hartford Fire.—George P. Pierce, a local agent at Red Wing, special agent in 
Minnesota, assisting C. E. Daniels. 

Hanover Fire.—Charles U. Hendrickson, of Omaha, Neb., special agent. 

Commercial Union.—T. Erskine Mathews, superintendent of agents in the 
Western department. 

Seaboard Fire and Marine.—Robert R. Meeker, resigned as special agent for 
Illinois and Missouri, to enter the local agency business at Kansas City. ; 

North British and Mercantile.—Leslie C. Stire, Nebraska State agent, resigned 
to go into the automobile business. és 

— Toronto.—F. A. Gantert, Indiana special agent, to supervise Kentucky 
also. 

St. Paul F. and M.—George W. Neare, Gibbs & Co., Cincinnati, Ohio, in charge 
of the company’s automobile business in the States of Pennsylvania, West Vir- 
ginia, Ohio, Indiana, Missouri, Kentucky, Tennessee, Arkansas, Mississippi, 
Louisiana, Georgia, Alabama and Florida. ‘ 

Milwaukee German Fire.—T. K. Alexander to supervise Michigan, in addition 
to his present territory. 

National Union Fire-—H. H. Hanton, Bisbee, N. D., special agent for the 
Dakotas, to assist State Agent Davis. 

Norwich Union Fire.—J. S. Fletcher of Detroit has had Cook county added to 
his present chic cag © J. W. Larmore of Indianapolis has been given Northern 
Illinois, and C. C. Martin will have Iowa, assisted by Special Agent H. L. Mar- 
tin of Kansas City, Mo. George E. Leach of Minneapolis takes charge of Min- 
nesota and the Dakotas. The above-named States were formerly supervised by 
General Agent Leach. William O. Van Der Voort resigned as special for Ohio. 

Hawkeye.—Geo. A. Brown of Chicago, Illinois special agent. 

Continental.—E. B. Lilly, son of State Agent Lilly, special agent for Oklahoma. 

Milwaukee Mechanics.—John Boten, Chicago, Northern Illinois special agent, 
with headquarters at Freeport. 

Peoples National Fire.—Ferris-Conaway-Selbach Agency, 
general agents. 

National Fire, Hartford.—Theodore Pierrott, an examiner in the Western de- 
partment, special agent for Iowa, succeeding E. B. Barnum. 

Pennsylvania Fire—W. H. McGervey, special agent for Southern Ohio and 
West Virginia. 

St. Louis Fire.—Bobb Company, at Minneapolis, Minn., State agents, now re- 
All agents report direct to home office hereafter. 
Auerbach, Chicago, managers for Illinois, 


Denver, Colorado 


tain only local agency. 
German Fire, Wheeling.—Herrick 
Wisconsin, Minnesota and Missouri. 
Camden Fire.—J. H. Clinton resigned as special agent for Ohio, Michigan and 
Indiana to become Ohio special agent of the National Union of Pittsburg. 
Eastern Fire, Atlantic City—W. Malcolm Lowry, special agent in Missouri 
and Southern Illinois, relieving C. R. Barber. 
Iowa Manufacturers, Waterloo.—George B. Sherman, special agent for Iowa. 





—H. P. Magill & Co. of Chicago, Ill., have purchased the insurance agency of 
J. D. Sheahan, taking effect May 1. 

—According to a report prepared by State Forest Warden Pierce, the Michigan 
forest fires of last autumn did damage amounting to $2,570,446. 

—The Prussian National has resigned from membership in the Itlinois Field 
Club. The St. Louis Fire and the German Fire of Pittsburg have been suspended. 

—The governing committee of the Western Union has organized by electing 
Thomas E, Gallagher of the AZtna chairman, and W. H. Sage of the German- 
American, vice-chairman. 

—Miss M. L. Tiffany, secretary of the Illinois State Board, tendered her 
resignation at the recent meeting of the executive committee. She has been 
connected with the board for fourteen years. 

—wWilliam M. Monroe, State agent of the New York Underwriters Agency for 
Ohio and West Virginia, died last week from blood poisoning as a result of a 
slight injury sustained to his leg in January last. He leaves a widow and one 
son. 

—Insurance Commissioner McComb of Oklahoma holds that the law requiring 
foreign corporations to appoint an agent residing in Guthrie simply requires 
them to name the Insurance Commissioner as their agent for service, and no 
additional appointments are necessary. 





THE SOUTH. i 


Western and Atlantic Fire Insurance Company, Nashville, Tenn. 


An enterprise which bids fair to become firmly established and success- 
ful is now in process of formation at Nashville, Tenn., under the title 
of the Western and Atlantic Fire Insurance Company. It is proposed to 
have a capital of $500,000, with an initial surplus of equal amount, 
making it a “‘million-dollar company’’; and the $10 shares are therefore 
being sold at $20 each. Those interested in the project include some of 
Tennessee’s wealthiest and most substantial bankers and business men, 
who aim to give Southern people, particularly, an opportunity to share 
in the business of fire underwriting. Attractive literature has been pre- 
pared showing the advantage of fire insurance stock as an investment 
when compared with other forms of investment, and the company has 
received numerous encouraging letters from prominent men. The com- 
pany desires to receive communications from parties who can sell stock 
and is prepared to offer them an excellent proposition. The officers and 
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directors of the Western and Atlantic Fire are: President, Geo. S. 
Parkes; first vice-president, Paul Roberts; second vice-president, C. H. 
Brandon; treasurer, F. M. Smith. Directors, J. H. Howe, J. W. Handly, 
H. S. Stokes (all of Nashville); S. J*®Bowie, Birmingham; J. L. West- 
lake, St. Louis. The Union Bank and Trust Company is trustee. 





Programme of National Fire Protection Association. 


The thirteenth annual meeting of the National Fire Protection Asso- 
ciation will be held in the assembly rcom of the New York Board of 
Fire Underwriters on May 25, 26 and 27 next. The programme is con- 
densed as follows: ‘ 

TUESDAY, MAY 2. 

Roll call; president’s address; reports of executive committee and special com- 
mittee on resolutions; resolutions in memoriam (Alfred Stone); reports of secre- 
tary and treasurer; proposed amendments to articles of association; appointment 
of nominating committee; report of editor of The Quarterly; committee reports; 
manufacturing risks and special hazards; devices and materials; automatic 
sprinklers; fire protection coverings for window and door openings; hose; 
hydrants and valves; pumps; private fire supplies from public mains; standard 
hose couplings and hydrant fittings for public fire service. 

Visit to pumping station, and exhibition of fire boat. 

Tuesday evening, dinner at Underwriters Club as guests of the Insurance 


Society of New York. 
WEDNESDAY, MAY 26. 


Committee reports: Artificial refrigeration; grain elevators; gravity tanks; 
pipe, and paper on “‘The New York High-Pressure System,” by A. G. Patton. 


THURSDAY, MAY 27. 


Committee reports: Conference on building code; fireproof construction; con- 
crete and reinforced concrete for building construction; paper on ‘‘Concrete 
Building Construction,” by L. Vason. Committee reports: Theater con- 
struction and equipment; uniform requirements; paper entitled ‘““Memoranda of 
Recent Efforts to Create the Office of State Fire Marshal,” by Clarence Maris. 
Committee reports: Signaling systems; pneumatic conveyors of stock and 
refuse. Reports of delegates to American Fnstitute of Electrical Engineers, In- 
ternational Association of Fire Engineers, and Society of Naval Architects and 
Marine Engineers. New business. Report of nominating committee. Adjourn- 
ment. 





New Orleans Fire Patrol Sued. 
[FRomM OUR OWN CORRESPONDENT.] 


An unusual suit for $50,000 damages was filed in the Civil District 
Court here May 5, against the fire insurance patrol of New Orleans, 
which organization is held by the Dreyfous Company, Ltd., to be re- 
sponsible for the destruction of its building, which was destroyed by fire 
May 7 of last year. This property was destroyed in a fire which proved 
something of a sequel to the conflagration which destroyed the Hansell 
building that adjoined the Dreyfous Company’s place. The Hansell fire 
occurred May 6, and was believed to have been extinguished, when the 
Dreyfous building suddenly caught and was destroyed before the depart- 
ment could control the flames. In the petition filed, it is asserted that 
the Dreyfous fire could have been prevented ‘“‘in the ordinary course of 
events and upon the exercise of the most ordinary variety of care.’’ The 
petition charges, ‘‘that in fact the fire insurance patrol of New Orleans so 
negligently and carelessly carried out its assumed duties and obligations 
of protection and supervision, that at about 5 or 6 o’clock on the 
morning of May 7, 1908, the insurance patrol permitted the fire to be 
communicated from the walls of the Hansell building to petitioner’s 
store on the second floor, and thence to entire building and stock.”’ 

The insurance patrol is held to be responsible for the safety of the 
Dreyfous building at the time, having assumed control during the Han- 
sell fire of the evening before. Hence the suit for $50,000 damages. 

No answer to the petition of the Dreyfous Company has as yet been 
filed by the patrol, and up to now, Col. W. H. Byrnes of the Hibernia 
Insurance Company, chairman of the governing board in charge of the 
patrol, and Superintendent James Walsh have emphatically refused to 
discuss the matter. A meeting has been called to consider the matter, 
however, and an answer in the suit will probably be filed the coming 
week. 

The litigation is one of the most remarkable ever instituted here. 
After reciting the details of the fire which destroyed the Hansell build- 
ing in Canal street the evening of May 6, 1908, the petition states that 
the defendant sent one of its wagons to the plaintiff’s store, which was 
next door to the point of conflagration, and threatened by fire. It 
further says ‘“‘that the crew or crews of the patrol, then and there, and 
without request, consultation with or request of petitioner, proceeded to 
enter peitioner’s building, assume control, move goods about and place 
tarpaulins on them; break through walls, sweep water out of the build- 
ing and generally do such things as they thought necessary, without re- 
gard to the wishes of the petitioner, thus assuming protection of the 
building and its contents, assuring petitidner that it need have no con- 
cern for the safety of his property whatever.” - 

After showing that the building and contents were entirely in the 


hands of the patrol, the petition then recites that the property caught- 


fire early on the morning of May 7. It is alleged that by this time the 
patrol had withdrawn all but two of its men from the building. The 
petition then recites that if the patrol had left more men stationed at 
the building it would not have been possible for the fire to gain such 
headway as to destroy the entire building. Hence the patrol is held 
responsible for the loss of the building, and $50,000 damages is asked. 

Ffteen thousand dollars towards remodeling and improving the fire 
alarm service of New Orleans has been recommended by the budget com- 
mittee of the city council. This fund will enable the city electrician to 
move the fire alarm office from the little shack on top of the old City Hall 
building to the third floor of the new City Hall Annex. More important 


still, it will. enable the electrician to place underground the overhead 
cable at Saratoga and Lafayette streets, in which all the wires leading 
into the City Hall are concentrated. 


The city electrician originally 
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asked for $20,000. He expected with this to providé thirty additional fire 
alarm boxes. These will have to wait. With the $15,000, however, he will 
be able to provide many needed improvements to the service. 

It is stated here that the Southern of Lynchburg, Va., has discon- 
tinued its New Orleans general agency, and that local agents will report 
direct to the company’s headquarters. 


New Orleans, May 6. MAGNOLIA. 





State and Special Agency Appointments and Changes. 


Virginia State-—Hughs & Yates, Atlanta, Ga., State agents, succeeding Carlton 
mith. 

Lumber Underwriters, New York.—F. Wade Vaughn of Atlanta, Ga., general 
agent for the South. 

Continental.—J. T. Dargan, Jr., special agent for Arkansas. 

New Hampshire.—D, G. Witt, Lynchburg, Va., special agent for North and 
South Carolina. : 

Liverpool and London and Globe.—William H. Hackney, special agent for 
Alabama. 





—The City of New York has entered Maryland and appointed Gorsuch & 
Walker its agents. 

—J. Robert Jones, a well-known insurance man of Huntsville, Ala., was 
killed recently in a shooting affair. 

—Gross R. Scruggs & Co. have commenced work on their handsome new 
office building at 441-443 Commerce street, Dallas, Tex. 

—A. F. Fitzsimmons of Atlanta, Ga., has been appointed an inspector for the 
Southeastern Underwriters Association in the Alabama field, succeeding T. R. 
Glenn. 

—Adams & Porter of Houston, Tex., have been appointed general agents for 
Texas, Oklahoma and Arkansas of the marine department of the Commercial 
Union. 

—W. E. Fowler has resigned the vice-presidency of the German Union Fire of 
Baltimore and is preparing to organize a stock fire company, with a capital of 
$100,000. 





THE PACIFIC COAST. 





Washington Events. 
[From OuR OWN CORRESPONDENT. ] 


The exhibits at the Alaska-Yukon-Pacific Exhibition are fast being 
put in place, and it looks now as though the fair will open with every- 
thing in order on June 1. The arrangement of the buildings is good, and 
there has been no trouble to get insurance. A good many of the ad- 
mitted companies are writing small lines, which has been of great help 
to the local agents. 

It now appears that the Nichols-Schively investigation will probably 
create vacancies in both the offices of Secretary of State and Insurance 
Commissioner. It lies within the province of the legislative investi- 
gators to recommend, as a conclusion to their intended investigation, 
that the Governor call special impeachment session, and nobody who is 
familiar with the interest taken in the inquiry by Governor Hay, will 
doubt his willingness to comply with such a recommendation. 

Seattle, May 6. WASHINGTON. 





MISCELLANEOUS FIRE NEWS. 





The Rating of Electric Traction and Allied Properties. 


Below will be found a statement made by E. H. A Correa, vice-presi- 
dent of the Home Insurance Company of New York, concerning the plan 
to centralize the rating of electric and gas properties, of which he was 
one of the originators, and which has aroused some opposition among 
local agents: 


There has probably been no movement in years which has been so 
misunderstood, so provocative of unfounded fears and subject to so much 
misapprehension as the project which aims to bring about uniformity 
and consistency in underwriting electric traction and allied properties 
which are subject to the same controlling interests. The latest mani- 
festation of a perfect and complete misunderstanding of the project is 
presented by the National Association of Local Fire Insurance Agents. 
Its secretary’s circular, the comment or editorial in The American 
Agency Bulletin, and the views expressed by its president, all indicate 
such entirely false ideas and impressions that it is difficult to know how 


’ to recall them from the road along which they have been somehow led 


to travel so far from the truth. 

There is no possibility of argument, as there is no question of “over- 
head writing’ involved. So far as known, no one proposes to write the 
business in question except “through local agents as heretofore.” The 
suggestion that it is designed to bring about ‘“‘the writing of all such 
business through New York brokers” is so extreme a flight of fancy as 
to be unworthy the distinction of a denial. It is perfectly apparent to 
anyone acquainted with our business that electric railway schedules are 
not now written with that scrupulous regard for agency fields and terri- 
torial exclusiveness as is possible in the case of separated risks. It 
cannot be so written as to recognize every agent through whose town a 
trolley road passes, no matter how many or how few boards or asso- 
ciations have jurisdiction. Every agent knows it is impracticable, and 
the only thing to do with such schedules is to adhere as closely as may 
be to the ‘“‘no overhead writing’ rule. But this is quite aside from the 
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present subject of discussion and has nothing to do with it. There is no 
purpose to divert control of the class of risks concerned from those who 
now handle them. Why should there be? Neither is the principle of 
‘no overhead writing’ attacked. It isn’t even related to the project. 
Neither is it designed ‘‘to secure insurance on street railways on the plan 
adopted by the so-called Steam Railroad Syndicate.’’ On the contrary, 
it was with the desire to avoid the necessity for just such expedient that 
the present movement was conceived. 





Caledonian of Edinburgh Continues its Independent Career. 


Charles H. Post, United States manager of the Caledonia of Edin- 
burgh, has issued a circular letter to the company’s agents calling their 
attention to a recent article announcing that a minority of the share- 
holders would offer a resolution at the annual meeting in Edinburgh to 
amalgamate the Caledonian with a company which last January expressed 
a willingness to enter into negotiations with that end in view. 

Commenting on this report, Manager Post is pleased to announce that 
the proposition to amalgamate was decisively defeated at the recent 
,meeting in Edinburgh, and that the old Caledonian will continue its 
long and honorable career, which has lasted one hundred and four 
years, under its present management, as an independent institution. 





John Hoskin Elected Vice-President Western and British 
America. 


John Hoskin, K. C., LL. D., Toronto, has been elected a vice-president 
of the British America and the Western of Toronto. Dr. Hoskin is 
chairman of the board of governors of the University of Toronto, presi- 
dent of the Toronto General Trusts Corporation, and vice-president of 
the Canada Landed and National Investment Company. He is also vice- 
president of the Canada Life. 





Fire Insurance Legislative Items. 
BILLS INTRODUCED, ETC. 


FLoripa.—To exempt domestic insurance companies from the payment of the 
two per cent tax on premiums; prohibiting fire insurance companies from denying 
liability under certain conditions where the title to the property insured is not in 
the name of the insurer. 

ILL1no1s.—The insurance committee has recommended for passage the following 
pills: Regulating the business of fire and tornado insurance bv persons not in- 
corporated so that no policy shall be written for more than twenty per cent of the 
assets available for said losses. Allowing fire insurance companies to invest in 
stocks and bonds of the United States or any State or the District of Columbia, 
provided that no loans shall be made on them except on United States or Illinois 
securities for more than ninety per cent of their market value. No loans shall be 
made on the companies’ own stock. Regulating the organization of domestic fire 
insurance companies. 

Missourt.—The inter-insurance bill has passed both Houses and goes to the 
Governor for signature. It is anticipated that the Governor will veto the measure 
on the ground that it would drive out most of the regular foreign fire insurance 
companies doing business in the State, because the latter could not compete with 
associations operating under the bill without taxation and without the super- 
vision of the Insurance Department. 

TENNESSEE.—The legislature has reconvened. Bill to govern and regulate the 
business of insurance other than life and casualty upon the assessment plan, and 
to repeal all laws or parts of laws in conflict therewith. Bill relative to reduction 
of fire waste passed the House. 

Texas.—The legislature, at its recent session, passed the following bills, which 
have been approved by the Governor: An act requiring foreign fire insurance 
companies doing business in Texas to give bond or deposit in the State treasury 
securities to the amount of twenty-five per cent of their gross receipts on their 
Texas business, the minimum amount of bond or securities being fixed at $10,000 
and the maximum amount at $50,000. An act providing for the creation of a fire 
insurance rating board. 

Connecticut.—Bills permitting fire insurance companies chartered under Con- 
necticut laws to insure against damage by hail and windstorms has passed the 
General Assembly. . 

Ivurno1s.—Bills requiring fire and casualty companies to file bonds of $40,000 
each with Insurance Commissioner, and prohibiting pools, trusts and agreements 
to fix or regulate the price to be paid for insuring property against damage by 
fire or lightning, have passed to third reading. 

Missouri.—Senate has passed bill allowing local agents to form associations 
to adopt estimates for fire insurance rates amended so as to require the approval 
of the Superintendent of Insurance of the rates. 

PENNSYLVANIA.—The only foreign bill passed at the recent session of the legis- 
lature was the measure to prevent any insurance company organized under the 
laws or doing business in Pennsylvania from giving any rebate or other valuable 
consideration as inducements to insurance. The bill has received the Governor’s 
signature. 

ENNESSEE.—The valued policy bill has passed the legislature, and the coin- 
surance and three-fourths value clauses have been legalized. ‘the Fire Marshal 
tax on premiums has been increased to one-half of one per cent. 





National Board of Fire Underwriters. 


The forty-third annual meeting of the National Board of Fire Underwriters is 
being held in New York city to-day. Extracts from the address of President J. 
Montgomery Hare will be found below: 


Since the last annual meeting the work which this board has assumed has been 
diligently performed by the various committees, by your general agent and the 
technical force working under their direction. What this has been will appear 


in the reports of the several standing committees having jurisdiction. 

I am gratified to report that the membership of the board has increased by 
nine companies during the year and there have been no resignations except from 
companies which have retired from business. 

Fire Waste.—Over a quarter of a billion dollars ($269,200,412) is the average 
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annual fire loss in the United States for the last five years, the total for that 
period having been $1,346,002,059. This means the destruction of nearly three- 
quarters of a million ($787,535) for each day of the five years. It is true that 
within that time occurred two unusual conflagrations, but, taking the last two 
years by themselves, there was a loss of $215,084,709 in 1907, and $217,885,850 in 
1908, indicating that the annual destructfon of values is likely to continue above 
the two hundred million mark. For the first three months of this year it 
amounted to nearly fifty-three millions, giving no promise of improvement. 
These figures do not include the loss from the burning of forests, nor do they take 
into account the indirect cost of fires such as the expense to the public of main- 
taining fire departments and waterworks, which the United States Geological 
Survey estimates as follows: 


Cost of fire departments, $107,063,524, capitalized at 4 per cent interest,. $4,282,540 
Cost of waterworks chargeable to fire service, $245,671,676, capitalized at 
4 per cent interest ............. PR EUE VERTED) aes Wiens Unkeberscotbaw ers 9,826,867 


Here is an additional annual cost to the country of over fourteen millions be- 
yond the direct loss. Beside this should be considered the losses resulting from 
business interruption following fires, which cannot be estimated even approxi- 
mately, and the cost to States and municipalities from the blotting out of taxable 
values, * * * 

The time is past when the public can rest in the thought that these facts con- 
cern the insurance business alone. The insurance companies, being simply dis- 
tributors, can, and must, recoup themselves by means of adequate rates, but the 
damage suffered by the city, State and Nation is irretrievable. Yet the story 
does not end with a statement of values extinguished. Statistics collated by the 
United States Geological Survey are the authority for the statement that in 1908 
alone the lives of 1449 persons were sacrificed in fires, and that 5654 were injured. 


Taxation of Fire Insurance Companies.—The taxation of fire insurance com- 
panies has grown to such an extent as to make it a question of the gravest im- 
portance to them. A few figures follow to emphasize this. They are taken from 
the New York State insurance report and relate only to the joint-stock fire insur- 
ance companies doing business in that State—162 in number in 1908. In that 
year $6,943,181 was paid by those companies in State and local taxes and fees 
to Insurance Departments, amounting to over 6 per cent of the premiums less 





losses. The following is for the five-year period 1904 to 1908, inclusive: 
Fire Prems. _ Fire Losses Ratio Taxes 
: Including Including to Prems., 
No.of Marineand Marineand  Prems., Less SS 
Year. Cos. Inland. Inland. Losses. All Taxes Losses. 
aoe 144 $212,391,691  $131,095,629 $81,296,062 $5,577,225 6.86 
| ee 158 223,019,881 108,171,784 114,848,097 6,326,025 5.51 
| Seen 156 245,387,087 235,290,029 10,097,058 6,525,369 64.62 
See 169 260,643,569 121,801,279 138,842,290 6,472,121 4.66 
BOOB. oss eta 162 254,675,170 140,464,352 114,211,818 6,943,181 6.08 
$1,196,117,398  $736,823,073  $459,295,325 $31,843,921 6.93 


(Note.—Inland and marine premiums and losses are included with fire because 
the tax for each class cannot be segregated.) 

Underwriting Results.—The table of the underwriting result for 1908 shows a 
profit for the year of 3.19 per cent, as follows: 





Premiums, fire, marine and inland..................000 254,675,170 
Losses paid, fire, marine and inland...................5. $140,464,352 
Increase in liabilities during the year (outstanding 
losses, unearned premiums and all other claims).... 6,161,582 
PIA SME oa 5 oc nist Svicibe ek G-np cndige oeentenb ase w Oak 99,919,352 
Profit (8.19 per cent of premiums)...:.....0..cceccececees 8,129,884 
$254,675,170 $254,675,170 


The ten-year table shows a loss of 3.99 per cent for the period 1899 to 1998, in- 
clusive, to wit: 








Premiums, fire, marine and inland...............eeeeee $2,022,385,306 
Losses paid, fire, marine and inland..................+. $1,211,476,034 
Increase in liabilities during the period (outstanding 
losses, unearned premiums and all other claims). 127,207,609 
DORRTRG ic! 5% oa shire sin eam ladlae yp Rice slawcns sooree Rmeeee Raw ao 764,569,083 
Loss (3.99 per cent) .2........ee008 noc oe a worn Sie a xe Rie oe 80,867,420 
$2,103,252,726  $2,103,252,726 
—It is reported that Lloyds underwriters of London lost about $400,000 


through the .ailure of James Bischoff & Co. 

—S. H. Nichols, Secretary of State for Washington, has resigned as a result 
of the revolution of affairs in the Insurance Department. 

—The Tacoma (Wash.) Fire Underwriters Association has been organized, 
with the following-named officers: President, J. M. Keen; vice-president, F. I. 
Mattingly; secretary and treasurer, John F. Lyon. 

—Pacific Coast Manager Watt, of the Royal of Liverpool, kept open house 
and entertained crowds of visitors at the recent opening of the company’s 
splendid new million-dollar building at San Francisco. 

—The Gil Blas of Paris recently published the text of the insurance policy 
he'd by M. Chauchard on his collection of objects of art and pictures, the 
former valued at $740,000 and the latter $2,800,000. 

—The Canadian Fire Underwriters Association has issued circular letters to 
members in every town in Ontario instructing them that a general reduction of 
from ten to fifteen per cent on the present premiums will be made. This does 


“ not apply to the cities. . 


TSS LENE AY 

—The United States Attorney-General, in response to an inquiry from the 
Secretary of the Treasury, has given the following opinion as to whether a 
national bank may legally enter into a contract with an insurance company to 
insure’ the bank against financial loss: “‘In my opinion, it is a matter for the 
discretion of the directors and officers of a bank to determine whether or not they 
will enter into any such contract in any given instance, this discretion to be 
exercised in view of the solvency and general financial condition of the com- 
pany making the insurance; and the reasonableness of the rate of premium and 
the form of policy being modified to conform to the foregoing suggestions, I see 
no legal reason why a bank may not enter into it.” 
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Casualty, Surety and Miscellaneous 
CLAIMS ARISING FROM RESULTS OF 
PERSONAL INJURIES.* 


THE RELATION INJURY BEARS TO DISEASE, AND 
DISEASE TO INJURY. 








A Treatise Showing How Personal Injuries May Affect Various 
Diseases, and How Certain Diseases May Add to Claims 
for Accidents by Protracting Recovery. 


By W. Epwarp Macruper, M. D. 


Associate Professor of Clinical Medicine, College of Physicians and Surgeons; 
Visiting Physician, Baltimore City Hospital and Bay View Asylum; Medical 
Examiner and Adjuster for Accident, Health and Liability Insurance Companies, 
Baltimore, Md. 


PNEUMONIA AND ITS COMPLICATIONS. 


Pneumonia may, and frequently does, complicate any disease or 
injury as a coincidence when no direct connection can be established 
hetween the accident or illness and the occurrence of the pneumonia. 
There are, however, certain forms of pneumonia which bear a much 
closer relation to accidental injuries, and in many cases so largely de- 
termine their outcome that they are constantly claiming the attention 
of claim adjusters, lawyers and doctors who are engaged in the 
handling of claims for personal injuries. A better knowledge of this 
latter class of pneumonias should prove useful, and a discussion of 
the views held by the leading medical authorities with full references 
to their writings will be taken up in this chapter. 

TRAUMATIC PNEUMONIA.—Two distinct varieties of pneu- 
monia following directly upon injury are now recognized: 1. That 
in which there is distinct damage to the lung itself, either from a 
fractured rib, a penetrating or crushing force acting from without, or 
the aspiration of a foreign body into the lung. 2. That form recently 
described by Litten as “konkussions-pneumonie,” and dependent upon 
some contusion of the thorax following blows, falls, some crushing 
force or falling weight, and not necessarily associated with laceration 
of the lung. 

Writers are agreed upon the opinion that in all forms of traumatic 
pneumonia the injury is but the determining factor, and acts by pro- 
ducing a focus of low resistance in the lung tissue which favors the 
development of micro-organisms and the production of a pneumonia. 

In a number of cases of traumatic pneumonia observed in recent 
years pneumococci have been demonstrated in the lungs, while in 
many others the discovery of the germ in the expectoration was the 
diagnostic point chiefly relied upon. 

Clinically, pneumonia following injury to the chest is usually pre- 
ceded by spitting of blood, which follows closely after the accident, 
and, in the space of a day or two, this changes to characteristic rusty 
sputum of pneumonia. 

The possibility that any individual may have pneumonia and be able 
to walk around for several days and be well into the first stage of the 
disease before some trivial accident forces him to bed, should be borne 
in mind. 

In any fatal case of pneumonia following traumatism, when death 
follows the injury closely, no opinion can be given of its cause with- 
out postmortem examination of the lungs, and the determination of the 
probable duration of the pneumonic process. 

Traumatic pneumonia may develop in the lung on the opposite side 
as well as upon the side injured. Osler, translating from Stern, writes 
as follows: “Pneumonia may follow directly upon injury, particularly 
of the chest, without necessarily any lesion of the lung. There are 
three clinical varieties: first, the ordinary lobar pneumonia following 
a contusion of the chest wall; second, atypical cases, with slight fever 
and not very characteristic physical signs; third, cases with the 
physical signs and features of broncho-pneumonia.” 

The majority of injuries to the chest wall, caused by blows, falls, 
kicks, etc., are recovered from in a few days without complication; 
others appear to straighten out and the individual resumes work, but 


* Copyright, 1909, by The Spectator Company, New York.: 


N. B.—This series of valuable articles, useful to managers, adjusters, medical directors, 
with life, ability, accident and health insurance companies, will be published in book form, 
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after a few days is taken to bed, and a pneumonia of more or less 
severity is found to be present. 

The existence of contusion pneumonia has been acknowledged by 
such authorities as Wunderlich, Litten, Stern, Osler, Musser, Peter- 
son and Haines, Wilks, Beadnell, Oliver, Monro, Babcock, Aufrecht, 
King, Golebiewski, Leyden and references to their writings may be 
found below. 

Musser and Norris, writing in Osler’s Modern Medicine, mention 
the fact that “Soques has reported forty-nine cases of typical croupous 
pneumonia following contusions of the thorax without actual injury 
to the lung tissue.” 

Among 6790 cases collected by Musser and Norris, fifty-eight (0.85 
per cent) gave a history of injury. They also state that Ashton and 
Landis found seven in 991, Moelmann found one in 994, while Baech 
found five in 340. Litten claims to have traced pneumonia to a con- 
tusion fourteen times in 320 cases observed by him, or 4.4 per cent. 
Stern has made an exhaustive study of pneumonia from the literature, 
and has compiled statistics upon traumatic pneumonia. He estimates 
that the percentage of traumatic pneumonia varies between 4.4 per 
cent and 0.13 per cent. 

J. A. Chatard, in a recent. review of the histories of pneumonic 
patients on the medical side at the Johns Hopkins Hospital, found five 
cases in 658, or 0.7 per cent gave a history of traumatism. 

PNEUMONIA AS A COMPLICATION OF TRAUMATISM— 
FRACTURES.—Eisendrath, writing in Keen’s Surgery, v. 2, 1907, 
states that “pneumonia appears either as an early complication of 
fractures in the lobar form, or later as hypostatic pneumonia. Both 
are most apt to occur in elderly people, and especially in alcoholics. 

“The lobar, or early type, pursues a rapid and severe course, with 
high fever and delirium. In the late, or hypostatic form, the symptoms 
appear gradually, a few weeks after the fracture. The temperature is 
only a little above normal, and there are stupor and a rapid pulse.” 

Fractures of the hip, so common in old people, are frequently com- 
tlicated by pneumonia, and this is usually fatal. 

Pneumonias following fractures are usually gradual in their onset, 
and not ushered in by a chill as in the primary form. In the chronic 
alcoholic, delirium tremens is often the first symptom noted to indi- 
cate a pneumonic infection. 

While lobar pneumonia, as a complication of fractures, usually 
makes its appearance early, the reverse is sometimes true. The en- 
forced rest in bed, after injury, in those individuals whose blood 
vessels are enfeebled by senile changes, alcoholic excesses, or organic 
disease, causes determination of blood to the posterior portion of the 
lungs (hypostatic pneumonia), and this in turn facilitates the in- 
vasion by micro-organisms and the production of true pneumonia. 
(Stimson, Lexer-Bevan, Eisendrath, Schultze.) 

HEAD INJURIES.—Fractures of the skull, concussion of the 
brain, where unconsciousness has been prolonged, and extensive head 
injuries, which require prolonged anasthesia for their repair, are fre- 
quently followed by pneumonia. While in this state of stupor the 
aspiration of mucus from the nose and throat is often the means 
by which the pneumococcus reaches the lungs, which, being non- 
resistant, furnish opportunities for infection. 

SURGICAL OPERATIONS.—Pneumonia not infrequently follows 
surgical operations in those not suffering from previous injury, and is 
still more common in those among whom surgical interference is 
necessary for the repair of damage inflicted by accidental means. 

Before the days of anesthesia, lobar pneumonia was a much more 
common cause of death after surgical injuries than is the case at 
the present time. In a series of forty-one deaths after surgical in- 
juries, as quoted by Osler from Erichsen, twenty-three cases showed 
signs of pneumonia. 

Eisendrath (Surgical Diagnosis) mentions the published report of 
Bibergeil, who found “283 pulmonary complications, i. ¢., 7.2 per cent 
in 3909 abdominal operations from Korte’s clinic. For every hundred 
abdominal operations there were 3.5 per cent of pneumonia, either 
lobar, lobular or hypostatic. This corresponds to the relative fre- 
quency in other large German clinics.” 

Post-operative pneumonias are not infrequent after local anesthesia, 
so the inhalation of general anesthetics cannot be ascribed as the sole 


cause. (To be continued.) 
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The Fidelity and Deposit Company Turned Out of Michigan. 


The Western Underwriter of recent date contained a paragraph re- 
ferring to the action of the Insurance Commissioner of Michigan in 
refusing to renew the license of the Fidelity and Deposit Company of 
Maryland. We have received from the company a lengthy communica- 
tion in explanation of the reasons why Commissioner Barry has refused 
its license, but owing to the crowded condition of our columns we are 
unable to print the explanation in full. 

In brief, it may be said that some years ago the Fidelity and Deposit 
Company was surety upon an employer’s bond and a claim arose there- 
under. The case was carried into the courts, but judgment was ren- 
dered against the company and further litigation ensued. The insured 
guaranteed the company against loss by placing collateral with it and 
insisted that the litigation should go forward. Meantime, according to 
statements made by President Warfield, injunctions were issued in 
Michigan and Illinois restraining the insurance company from paying 
the judgment. The Commissioner, however, has refused to relicense the 
company to do business in Michigan for the present time. In conclusion, 
President Warfield begs of TH SPECTATOR: ‘‘We are sure that you 
will be pleased to publish this statement of facts to offset the possible 
impression conveyed by the article of The Western Underwriter, that 
the company is dilatory in paying its losses, and is suffering a penalty 
at the hands of the Michigan authorities.’ 





The Accident Insurance Manual for 1909, 

The ever-widening field of accident and health insurance makes it 
absolutely necessary for all those who place these lines, either as a 
specialty or in connection with fire or life insurance, to have in com- 
pact and reliable form a compendium of all the best policy forms issued 
by the stock and mutual companies writing those branches of insur- 
ance. Sixteen years ago The Spectator Company began the issue of this 
publication, which is the only one of its kind on the market. It has 
grown steadily from a book of 100 pages to one of 400 pages, showing the 
leading policy forms of thirty-six stock companies and eleven mutual 
companies, but so carefully has the space been utilized that this great 
mass of information makes a book only half an inch in thickness and 
is of convenient width for carrying in the pocket. 

Everything that is new in health and accident policies is included in 
the new edition, no expense having been spared in replacing last year’s 
forms with the latest policy contracts. The industrial-accident business 
is given all the space which its growing importance demands, and the 
complete policy forms of all companies active in this line will be found 
in this edition. 

Briefly stated, The Accident Insurance Manual contains several pages 
devoted to hints to agents, written by a prominent field man who knows 
from experience the best methods for presenting this subject to the 
public. Preceding each company’s policy forms, which are given word 
for word, is carefully prepared introductory matter describing fully the 
company’s plans, rates, limits for accident, health and industrial lines. 
In the back of the manual is a highly useful schedule in which the 
features of all the leading stock companies are reduced to tabular form 
and are available for comparison at a moment’s notice. Any solicitor can 
get the price of the book in information from this tabulation alone. Be- 
sides these features there are tables for computing weekly and monthly 
indemnity, and the classification of occupations for accident and health 
insurance as approved by the International Association of Accident 
Underwriters in July, 1905, going into effect January, 1906, together with 
the supplement effective September 1, 1908. This classification takes up 
fifty-five closely printed pages, and having this official list of risks and 
The Manual under one cover adds materially to the value of the book 
as a whole. 

The Accident Insurance Manual is handsomely bound in flexible 
leather cover and sells for $2 a copy. To those who have used it in the 
past it is indispensable if they would keep-up with the procession in 
accident insurance affairs. All orders should be addressed to The 
Spectator Company, 135 William street, New York. 





Benefits Under Accident Policies. 

The 1909 edition of Benefits Under Accident Policies has been issued 
by The Spectator Company. This publication is a handy and very com- 
pact guide to the salient features of personal accident contracts issued 
by all the principal stock companies writing this line. Occupying but the 
thickness of three sheets of paper, it forms an ideal reference for use by 
solicitors, and shows the benefits under straight and combination forms, 
as follows: Death, both eyes, hands pr feet, hand and foot, right hand 


or either leg, left hand, either foot, one eye, weekly indemnity for total 
and partial disability—both amount paid and time limits; benefits to 
beneficiary for travel, elevator and burning building accidents, showing 
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amounts paid for death, loss of hands, feet or eyes; accumulation 
benefits, showing the rate and limit of increase, identification, physi- 
cians’ bills, insurance of children, etc. The annual premium rate is 
given and special features are explained in foot notes. Benefits Under 
Accident Policies is compiled in tabular form, is printed on. durable 
manilla and is put up in convenient shape for the pocket, at twenty-five 
cents per copy, or in leather pocketbook form at fifty cents each. 
Special prices for orders of twelve copies or more. All orders should be 
addressed to The Spectator Company, 135 William street, New’ York, and 
orders for single copies should be prepaid. 





American Assurance Company. 

: The American Assurance Company of Philadelphia held a convention 
of its agents on May 6, 7 and 8. A very handsome souvenir programme 
of this convention has been issued, and President Reinhold R. Koch and 
his associates are to be congratulated on the success which is attend- 
ing the American Assurance Company under their energetic leadership. 
The convention began on Thursday, which was given to the general wel- 
coming of visitors, and on Friday a business meeting was held and 
papers read. The evening was given over to feasting; the guest of 
bonor being Louis H. Fibel, president of the Detroit Conference and 
president of the Great Eastern Casualty and Indemnity Company of New 
York. On Saturday several very interesting papers were read, and the 
convention closed. Those of the field force who have been putting forth 
extra efforts to qualify for participation in this convention feel more 
than paid for their trouble by the royal manner in which they were re- 
ceived at the home office. 





President Seward’s Position on Rebating. 
The following reply of President Seward of the Fidelity and Casualty 
Company to the criticisms of President Stone of the Maryland Casualty 
Company was given publicity last week: 


In the May number of The Budget, the paper published by our enter- 
prising and versatile friend, Mr. Stone of the Maryland Casualty Com- 
pany, we find ourselves set down as “‘advocating’”’ the practice of rebat- 
ing. We ought to relieve his mind at once by saying that we have at no 
time done any such thing, and that a careful reading of what we have 
said would of itself have disabused his mind of the idea. It is one thing 
to ‘“‘advocate”’ rebating and quite another to oppose the making of anti- 
rebate laws. Mr. Stone will find two sentences in our memorandum on 
the subject, which he did us the honor to reproduce and to criticise as 
follows: 

“Law-abiding agents will not give rebates in face of the law. Dis- 
honest ones will do so, and so have an advantage in competition.” 

Now we wish to be law abiding and we do not wish to be at a disad- 
vantage in competition. What can we do consistently, then, but to oppose 
the laws against rebating? Such laws are already on the statute books 
of some States. They are being proposed in other States. They are, and 
always will be, dead letters. Mr. Stone cannot control his agents in the 
matter. By reason of our different system of handling our business, we 
can do better than he can. We cannot control rebating. And we have 
the manliness, courage, audacity, or foolishness, whichever it may be, 
to tell the facts and to try to prevent legislation that can do little or 
no good, while putting people who yield to a practice that is very com- 
mon, and not immoral, in the position of breakers of the law. We do not 
like to differ from our colleagues or from anybody else, and we do not 
rush into opposition to anything just for the fun of the thing. We are 
convinced we are right in this case, and propose to hold fast to our views 
accordingly. 


Consolidated Casualty Company Licensed by West Virginia. 

The Consolidated Casualty Company, Robert B. Armstrong, president, 
which is incorporated under a West Virginia charter and has its prin- 
cipal offices in Chicago, was licensed by the West Virginia Insurance 
Department on May 11, practically five months after the first share of 
stock was sold. The company must yet obtain its license from the In- 
surance Department of Illinois to entitle it to transact business in the 
State where it has established its headquarters. 


Casualty Notes. 

—Stone, Mathews & Co. of Philadelphia have opened an accident and health 
department and have taken an agency for the ‘Columbian National Life of 
Boston. 

—Howard K. Widmeyer, formerly with the Fidelity and Casualty, has been 
appointed manager of the Philadelphia city department of the Union National 
Accident Company of Philadelphia. 

el 

—E. E. Clapp & Co. announce the appointment of W. Gardner Lottimer, well 
known in insurance circles in this city, as special representative in the metro- 
politan district for their general agency. Mr. Lottimer has recently been man- 
ager of the burglary department of the general accident company in their New 
York agency, and prior to that time was city manager of the burglary department 
of the United Surety Company, so that he brings to his new position a thorough 
training and a long experience in burglary insurance. We believe that his many 
friends among the high class brokers in New York will join us in wishing him 
success, 
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INVESTIGATE. 


Over one-quarter of the capital stock subscribed. 

Just the capital stock of the company to place with the public. 
No frills. 

Excellent letters of endorsement. 

List of financiers who are well and favorably known. 

We will be pleased to introduce you to any member of the 
field force; they will tell you of their success. 

You can sell it if you are a salesman. 

Write for particulars and we will tell you something of interest. 

We require proper references. If you cannot furnish them do 
not apply. 

You undoubtedly have read many ads. Have you ever an- 
swered one? Address, C. M., Care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 





“Progress is the Law of Life.” 


Have you examined our NEW, guaranteed, profit 
sharing bond proposition? A better 
seller than Insurance. 


WRITE FOR PARTICULARS. 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 





_ THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Insures | Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, los of Eye, 
Loss of Leg, Loss of Arm, Broken Leg, Broken Atm, and against 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
the World dares challenge these P 
Larger surplus in oe fazed ss wpendigurseton "Trebly on nh any other Order 
at double the age. 

The Family Fraternity. | The Premium Fraternity. The*Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 
OFFICERS: Jonathan B. Frost, Lloyd T. Bintord, %. St. Amand, Peter F. Clarke, P. E 
urray, wz . A. Jackson, M. . Gen. Clement A. Evans. Counselors 

an astings. 





Wanted, a first-class man to take entire charge of the 
agents and production of the business of a life |insurance 
company at the home office. Would prefer a superintendent 
who is experienced in both ordinary and industrial insurance. 


Address ‘‘D. R. W.” 
Care of the Spectator, P. O. Box 1117, New York City, N.Y. 





A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 
Wire, phone, write or call, 


HODGE, LEWIS & CO., Room 403, Washer Building, 
San Antonio, Texas. 





maw AN TE Dem 


Hustlers desiring top notch Contracts in growing progressive Company 
Popular up to date Health, Accident and Death Policies 
30,000 risks in forcein thirty States 
Liberal Compensation Guaranteed 
~~ Monthly and Annual Premiums 
Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 




















DETROIT, MICH. 








WANTED—General Agency for Alabama, a Company writing 
Automobile Fire Insurance, by General Agent of the largest Cas- 
ualty Company, who has a complete organization throughout the 
State and is today writing the largest volume of Automobile Insur- 
ance. Address, A. L. I., care of The Spectator, P. O. Box, 1117, 
New York City, N. Y. 





WE WANT yee to know a our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market. 

WE WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








Hdjusting and Claim Attorneys. 


R4YmMonp M. gph eg * ayy all -at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the tore States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 











: Insurance and Adjusting, 15 Y. 
Experience bomen Insurance Law Punetioe, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bis. ingen) D. C., Colorado Bldg 


Insurance losses. Claims sor aa to person or property. 
nations made. Reports su — Legal evidence fame y ith which to prosecute of 
defend suits at law or in ity. “phe be law (decisions of highest courts) governing insur- 
ance and negligence of employers and others for damages. Territory: go anywhere. 
N. B.) Member Bar U. S, Suoreme Court. 








Prominent gents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


. Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











a" DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Blidg. - - SAN FRANCISCO 





RWIN & GRIFFIN, NEW ia ee tat LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
National Lumber Insur: y of Buffalo, N. Y. 


ance Com 
Adirondack Fire Insurance Compan rat New Yan York. 


Lumber Insurance 
bey ig tance Com dept Tatarance Company of Germany 
Marine ccii 
New York Plate Glass In-urance Genpany of te ; 





BUXTON INSURING AGENCY 
36 WILLIAM STREET :: NEW YORK 
Special facilities for handling — lines for local agents in any part of the 
Long distance ’ ea <n John 
HERBERT BUXTON, 
comprising agency of E. reeset i & nen and wouter tetry a 
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_Brominent Ligents and Brokers. 





WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, 2 e e NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty 


SURPLUS LINES 
Seddon Underwriting Company 


United States a ge Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd.; all of Great Britain 
Also immediate binders given on London Lioyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 


Correspondence Solicited Prompt Service 





Telephone, 3795 John 





posers R. TUTTLE 
Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


16 EXCHANGE PLACE, - - = = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 
Phone, 1764 John 


Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 











ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





Prominent Agents and Brokers. 


W.C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 











CHURCHILL WHITTEMORE CO. 
e 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, = aed —_ Saint Paul, Commerce, Williamsburgh (i Sow yer 


ch, ee eee Bhode Inland, Stuyvesant, Ins. Tad. 8. 6. Pacific, 
Commission allowed Non-Resident Agents on Insurance on ST , LOUIS properties, 








Prominent Fgents and Brokers at Chicago. 








M. I. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER © 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Hh rac hehe Co., Newaik ; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co, 


elphia Western Ins. ona of Pittsburg ; Farmers & Merchants I: 
Lincoln, Nets; and Lloyds Platé Glass Ins. Ge.’ of New York. fetes 


Gro. W. MONTGOMERY 








Hectuarial 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EOPWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Successor to FL1izuR WRIGuT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


ee C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 


M. M. DAWSON, F. 1. A. 
CONSULTING ACTUARY 





Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs- Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





‘Pines J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





ee BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BuILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 
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Fctuarial, 








rrr W. GLOVER Ph.D.,, (in mathematics 
Consulting Actuary, 


620 Oxford Road, Ps = ” > Ann Arbor, Michigan. 





J H. NITCHIE, 
: ACTUARY 
153 LA SALLE STREET 


CHICAGO 


19 Association Building 


re Central 739 
‘eleshones | Auto 3992 





pA L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHIN GTON 
Consulting Actuary 


1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 


Invites correspondence regarding all branches of, actuarial work 


Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 


ards on any form of 4 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 


Policy forms drawn to meet all legal requirements in any State. 


Thi ears’ experience. Formerly Actuary of lowa Insurance Department. 
ell Equipped Office. Prompt Service. 





H W. BUTTOLPH 


CONSULTING ACTUARY 








LAW BUILDING, INDIANAPOLIS, IND. 
G LADD PLUMLEY 
. FFT.LOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 
160 East 91st Street 
Telephone 2430 79th Street NEW YORK 





Besse F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


MASONIC TEMPLE 
LA. 


Cs a a he 8 
NEW ORLEANS, 








Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 
Reference; The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EguirasLe Buiipinc. Cuicaco, ILL. 





A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 








What is the Best Policy to Pursue? 


A MODERN LEAFLET 





Something new to Pave the Way for ““‘The Man with the Hammer’ 


This booklet relieves the agent of much of the needful preliminary work of 
convincing the average reader that he should insure his live, and 
leave for the solicitor only the final explanations. 


Sample Copy, 25 cents. 


Liberal Discount on orders for quantities. 
Presentation cards printed gratis on all orders for 200 copies or more. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wituiam STREET, 
159 La Sate STREET. NEW YORK. 


INDIANA NATIONAL LIFE 
INDIANAPOLIS, IND. 


Our agents are prosperous. There is a reason, see 
our new 20% Coupon policy before contracting else- 
where. Liberal commissions to live agents. 


C. D. RENICK, S. C. RENICK, 
President Secretary 








Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 





A New Medical Work 


Life Insurance and General Practice 


By E. M. Brockbank, M. D., F. R. C. P. 


An instructive work for life insurance medical examiners, 
dealing with: I. The medical examination of an applicant for 
insurance; II. Impaired lives. 


Bound in Cloth (288 pages). Price, $2.50 Per Copy 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WittiAm STREET, 
159 La Saute STREET. NEW YORK. 
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INSURANCE COMPANY 
OF RICHMOND, VA. 


SOUTH ATLANTIC LIF 
esoouneb ts THE MODEL OF THE SOUTH 


“The Company’s Annual Statement shows the following increases in 1908” 


Gross New Premiums . . 60% Net Surplus over Legal Re- 


Gross Renewal Premiums. 31% serve and Capital - 25% 
Insurance Issued . . . . 40%. Total Income (less Reinsur- 

Insurance in Force - 24% NCO). 6 ess ee ON 
Net Assets .,. . 19% Interest Receipts . . - 39% 


_ Will appeal to you if looking for the best there 


is in pure life insurance. Address 


S. P. WILEY, Vice-Pres., Richmond, Va. 
London Guarantee and Accident Company 


LIMITED, OF LGNDON, ENGLAND 
% Ge: Organized 
OLE, Nee 7 Y UNITED STATES BRANCH 
\ ac 6Manhattan Building, 307-321 Dearborn St., Chicago 


A. W. MASTERS, General Manager 


F, J. WALTERS, Resident Manager 
45-49 Cedar Street, New York 
THEO, W. STONE, Resident Manager 
136-138 South Fourth Street, Philadelphia, Pa, 
JOSHUA G, HARVEY, Jr., Resident Agent 

815 American Building, Baltimore, Md. 


INDIVIDU. ACCIDENT, HEALTH - 
LIABILITY - - - 

GENERAL LIABILITY - - 

BOILFR, WORKMEN’S - - 

COLLECTIVE, ELEVATOR 

CREDIT, TEAMS AND BURGLARY - 


STOCK SALESMEN WANTED 


We desire the services of a few high class salesmen to 
place some of our Capital Stock on most favorable terms. 
Preference given to experienced insurance men of good 
standing who would be competent to fill the position of 
Resident Manager or Field Superintendent later on. 

All correspondence confidential. 


MIDLAND CASUALTY COMPANY 
Fort Dearborn Building, Chicago 









Insurance 








e o 
Union Life Insurance Co. 
CHICAGO, ILL. 

CHICAGO SAVINGS BANK BUILDING 
YOUR INTERESTS should prompt you to communi- 
\ cate with us before making your 
Ww) Life Insurance connections, whether as a seller or buyer. 
We have everything desirable in Life Insurance — em- 
bcdied in policies that are a little newer, more attractive 
and farther advanced than you are likely to find elsewhere. 
Nowadays, there is no advantage in the policies of old 
companies—new companies are doing in a year what old 
companies have done ina generation. Experience is high 
priced, but new companies don’t have to pay forit. There are many reasons 
why your insurance interests should be with a new, modern, liberal and pro- 


gressive company. TO DAY IS A GOOD TIME TO WRITE US FOR AN 
AGENCY. 

















A Casualty Insurance Company with a Two Million 
Dollar Capital and One Million Dollar Surplus now form- 
ing with representative business men in Philadelphia, 
New York, Chicago and Pittsburg as Directors, invites 
correspondence from General Agents throughout the 
United States. 


Enterprise Accident & Casualty 
Insurance Company 


1124 Land Title Building PHILADELPHIA 





HIGH CLASS MEN 


Are Flocking to the Live Wire of the South 


The Louisiana National Life 


of New Orleans 


There’s a Reason, Write Quick if you 


Want the Money. 





D.H.CORTELYOU, Secerrary 


1836 


J. F. SMITH, Presiwent 


Established 


Richmond Insurance Ca. 


OF NEW YORK 


Cash Capital - $200,000.00 
Net Surplus” - 46,042.94 


JOHN E. KING, General Agent 
95 WILLIAM STREET NEW YORK 











The Commercial Life Insurance Company 


Third Floor, Board of Trade Building 
INDIANAPOLIS, INDIANA 


Wanted—Seventy-five good, reliable and successful life 
insurance men in Indiana to sell our new Monthly Income 
Policy; new and attractive features. No rebaters and no 
advances. Apply to 

ALBERT J. HELIKER, 
President. 








WILLIAM D FAIRBANKS, President LORISTON M. FAIRBANKS, Sec’y 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


Surplus to Policyholders, $125,622, 





This Company will consider proposals for insurance 
from responsible persons in all parts of the United States. 


DIVIDENDS PAID 


In 1908 on business issued in 1905 amounted to the following percentages on annual 





premiums : 
Ordinary Life 20% Twenty-five Year Endowment 12% 
Twenty Payment Life 15% Twenty as “ 2% 
ifteen “ “ 12% Fifteen “ ‘ 12% 

Ten “ “ 12% Ten “ee “ 10% 


Dividends payable in 1909 on business issued in 1906 have been apportioned and are the 
same as the above. 

We want live men as general agents in Illinois, Indiana, Iowa, Nebraska, Minnesota, 
North and South Dakota, Michigan, Pennsylvania and Washington, who can produce 
from one to three hundred thousand of paid-for business annually. 


SCANDIA LIFE INSURANCE COMPANY 
108 La Salle Street, 


Chicago, Il. 
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WANTED 
FIRST-CLASS SOLICITORS 


TO SELL OUR 


Registered Annual 
Dividend Policies 


Contract Direct With Company. 


THE FRANKLIN LIFE INSURANCE COMPANY 


SPRINGFIELD ILLINOIS 











Liability Accident 
Boiler Disability 
Plate Glass Fly Wheel 


ooo INSURANCE... 


Casualty Company 
of America 


Home Office, - = - - 


The Columbian National Life 
Insurance Company of Boston, Mass. 


THE ONLY MASSACHUSETTS NON-PARTICIPATING COMPANY 


New York 








THE MOST MODERN FORMS OF 
Life, Accident and Health Insurance 
References required 


WILLIAM H. BROWN 


Secretary and Treasurer 


Correspondence desired with good producers 


ARTHUR E. CHILDS 


President 





NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 


CHICAGO 


ESTABLISHED i866 








ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
ROBERT D. LAY, Secretary 





Increase in Surplus Funds - $ 495,980.08 

RECORD Increase in Yearly Income 1,167,464,23 
Increase in Assets - - 5,848.855.77 

SIX YEARS Increase in Insurance in Force + 23,968,070.00 











EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 


Great Eastern Casualty and Indemnity Co. 


290-294 Broadway, New York 








Louis H. FIBEL - - - President 
Capital - $200,000.00 Assets - $500,885 
Surplus to Policyholders - $350,256 





«Claims Paid Over Half a Million Dollars 
ACCIDENT and HEALTH INSURANCE 
Writes best policies 
COMMERCIAL—Annual | INDUSTRIAL—Monthly 


Premiums Payments 
Liberal Contracts for Men of Force and Character who can Write Business 


The Peoples LifeInsurance Co. 


FRANKFORT, INDIANA 











Issues New Standard 
Policies Legal 


Reserve 


Conspicuous for Low Rates, Disability 
Clause, Annual Dividends, Guaranteed 
Results, Economical Management 














Insurance producers with experience, character and ability, can 
secure favorable agencies. :: Address the Company. 














THE 


Cosmopolitan Fire Insurance Co. 


OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 


ASSETS > = ee 
CAPITAL PAID IN" + ae ane 
SURPLUS TO POLICYHOLDERS 383,204 


GENERAL AGENTS FOK 


ADOLPH LOEB & SONS, THE UNITED STATES 


NEW YORK, 93-97 Willam St. CHICAGO. 159 La Salle St. 


Gnion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 


PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


M. J. CARROLL 
Sec’y and Treas 


JAMES A. FLAHERTY 
President 





A. M. ENGEL, President 


PEOPLE’S MUTUAL FIRE INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
416-18-20 WALNUT STREET 
SURPLUS LINES 


This company writes on properly equipped sprinklered risks 
Unsprinklered risks will aly be considered of the best character, such that are written up by 
American and Foreign companies. 
Writes in its Sone State strictly mutual policies, “Limited Liability.” 
Proposals for insurance will be considered at the Home Office of the company. 
HENRY L. ENGEL, General Manager. 


And at 80-82 William Street, New York City, N. Y. 
HARRY A. WOODCOCK, Representative. 


Dr. M. M. REIcHARD, Secretary 





JAMES B. CORYELL, Pres. ELI B HALLOWELL, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


All Policies Absolutely Non=assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 


W. L. PETTIBONE & CO, New York, N. Y¥: 
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MARINE 








FIRE RIVER = 


INCORPORATED 1855 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 


RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA. 


INCORPORATED 1833 


UNITED STATES BRANCH 
January 1st, 1909. 


Pent eas Sa PE oT eee eRES oo is hae $1,473,470.08 
Ta oe POOF in 605 ve RO 902,747.45 
Se NE oie ean si ee eS $ 570,722.63 





HON. GEO. A. OF Pregidest W.R. BROCK, Vice-President 
B. MEIKLE, General Manager 





QUEEN 


Ins. Co. of America 


—— 


SATISFACTORY CONTRACTS 


made with genuine underwriters. We have the policies (Monthly 
Income, etc.) the dividend record, the literature, the financial con- 
dition,—the great aids in soliciting. Our agencies are writing the 
largest amount of business in the Company’s history. Apply to 


F.W.S ALLMAN, Manager, 401 Empire Building, New York City 


MASSACHUSETTS MUTUAL 








NEW YORK LIFE INSURANCE CO., Springfield, Mass. 
Incorporated 1851 
SAMUEL G. om pees mesenger et = ESTABLISHED 18% 


Samuel Gans Company 


186-188 Wooster Street, NEW YORK 
NEW YORK CHICAGO ATLANTA 


FIRE and MARINE SALVAGES 
RECOVERED AND | RECONDITIONED 


Estimates and Expert Advice cheerfully furnished without cost to companies, Stocks 
handled on minimum basis accompanied always with Cash Guaran ‘tee. 
Gans’ G ty Propositions are popular because they absolutely determine maximum 


loss i ~ m4 {on ot 
= aavenee * ys Telegraph or Telephone at our Expense, 


EDWIN W. WILE, Resident Manager 
HOME OFFICE : 207-209 Madison Street, CHICAGO 


Bay State Mutual Life Insurance Co. 


1033-41 DREXEL BUILDING, PHILADELPHIA, PA. 





Life, Health and Accident Insurance 





WANTED: State and District Managers on a renewal con- 
tract that will build you up a large and profitable income. 


Address 
Agency Department, 


1033-41 Drexel Building, Philadelphia, Pa. 


The American Appraisal Company 


Home Office, Milwaukee, Wis. 
NEW YORK 


BOSTON Oldest, Largest and Strongest. 

PHILADELPHIA We court investigation. 

CHICAGO 6,000 Clients in the United States and Canada. 

CLEVELAND Appraise Factories, Residences, Hotels, Department Stores, Clubs 
CINCINNATI Railroads, Traction Lines, Land, Steam and Water Power 
ST. LOUIS Plants for insurance or financial purposes. 

NEW ORLEANS Address our nearest office. 

SAN FRANCISCO 

TORONTO 





PITTSBURGH LIFE 
AND TRUST COMPANY 


W. C. BALDWIN, PRESIDENT 
Agency Contracts Made Direct with Solicitors 


ASSETS, - - - - - > - - $23,549,229.15 
Reserve on Outstanding Policies - $21,401,598.00 
All Other Liabilities - - - - - 417,649.50 

Assets in Excess of all Legal Rapes, - = = $1,729,981.65 


Insurance in force - $80,000,000.00 


Home Office, - = - Pittsburgh, Pa. 





Central Fraternal Life & Accident Association 


OF KANSAS CITY, MO. 


W ANTED: .—State and District Managers ona 


RENEWAL CONTRACT 
that will build you up a large and profitable income. 


ADDRESS: 
AGENCY DEPARTMENT 





361-2-3-4 N. Y. Life Building, KANSAS CITY, MO. 


A Company of Character Econemy vs. Extravagance 


Empire Life Insurance Co. 
Peters Building Atlanta, Georgia 
Safe, Sane, Conservative 
Only the best in Life Insurance 
Our agents are all making money 

Managers and Agents Wanted 





